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TEPMWHbI U ONMPEAENEHUA, ACNOJIb3YEMbBIE B NPABUNAX ONPEAOENEHNA CTOUMOCTU YNCTbIX AKTUBOB

MU® — naeBol MHBECTULMOHHBLIV POHA, YKa3aHHbIN B HacToswmx MNMpasunax.

YnpaBnsowasa KoOMNaHus - opraHnsauusl, cosgaHHasl B COOTBETCTBMU C 3aKoHoAdaTenbcTBom Poccuiickon ®enepaumm n nve-
I0LLLasA NNLIEH3MIO HAa OCYLLECTBINEHNE AEATENBHOCTY MO YNPaBNEeHNIO0 MHBECTULIMOHHBIMU (DOHAAMM, MAeBbIMU MHBECTULMOHHBIMU
doHOaMU 1 HerocyaapCTBEHHLIMU NEHCUOHHBIMK POHAAMK. YNpaBnsoLLias KoMnaHus 4eNcTByeT Ha OCHOBaHMKU nNpasun goBe-
puTenbHoro ynpasnexus MNO.

MHBeCTMLUMOHHBLIN Nan — UMeHHas LeHHas Bymara, yaocToBepsioLLlan Ao BnagensLua nas B npaBe cO6CTBEHHOCTM Ha UMY-
wecTBo, coctaBnsowee NN, npaso TpeboBaTb OT ynpaBnsioLLEe KOMNaHWM HaAexallero 4oBepuTenbHoro ynpasneHus NNO,
NpaBo Ha Nory4YeHNe AEeHEeXHOW KOMMEeHcaLun Npyn npekpaLwieHmMn oroBopa aAoBeputensHoro ynpaenenus MNA® co scemu Bna-
AenbLlaMn MHBECTULMOHHBIX naes aToro MNP (npekpalueHunm MAD).

MNpaBuna AoBepuTeNbHOrO yrnpaBrieHUS NaeBbiIM UHBECTULMOHHbIM doHaom (MpaBuna AY MU®) — ycnosusa gorosopa
posepuTenbHoro ynpasnenus NN, onpegensemble YnpasnsioLen KOMnaHnen B CTaHaapTHbLIX hopmMax, COOTBETCTBYIOLLME TU-
NnoBbIM NpaBunam JoBepuTenbHoro ynpasnexus MU, yreepxaeHHbiM Bankom Poccun. Mpasuna OY NN, n nameHexnnsa n go-
NOMHEHWA B HUX Nognexar pernctpaunm baHkom Poccun.

CtoumocTb 4YucTbiX akTuBoB (CHA) — BenunuunHa, onpegensemasi B COOTBETCTBUM C 3aKoHoaaTenscTBoM Poccuiickon ®epepa-
Ly, Kak pasHuLa Mexay CTouMocTbio akTueoB MN® (ganee — akTuBbl) 1 BENMYMHON 06513aTeNbCTB, NOANEXaLUX NCMONHEHNIO
3a CYeT yKasaHHbIX akTMBOB (Oanee — 06a3aTensCcTBa), Ha MOMeHT onpegeneHns CHA NMUS.

MpaBuna onpegeneHus CYA - nokanbHbl akT ynpaenstoLler komnadmm NN, yctaHaBnueBatowmii NopsiaoK U CPOKU onpeae-
nexunsa CHA, B Tom uucne nopsiaok pacdeta cpegHerogosovi CHA MU, onpegeneHns pacyeTHOW CTOUMOCTN MHBECTULMOHHBIX
naes NN, nopsgok onpegeneHms CTOMMOCTM UMYLLEECTBA, NepegaHHoro B onnaTy MHBECTULUMOHHLIX naes. Cnpaseanueasi cTo-
MMOCTb UMYLLLECTBA, NEPELAHHOrO B OMnaTy MHBECTULIMOHHbIX NAEB, ONPEAENSAETCA C Y4ETOM anropMTMOB OLIEHKM, NpeaycMoT-
peHHbIX B HacTosAwmx Mpasunax onpegeneHns CHA.

MC®O - mexxayHapogHble cTaHaapTbl MHAHCOBOM oTYeTHOCTU. OnpeaeneHve cnpaBeanvBon CTOMMOCTM akTUBOB U BENNYUHbI
oba3aTenbLCTB NPoOU3BOAMTCA B COOTBETCTBMM ¢ MexayHapogHbiM cTaHaapToM ¢uHaHcoBon otyeTHOcTM (IFRS) 13 "OueHka
crnpaseanvBon CTOMMOCTU", BBEAEHHbIM B AENCTBUE Ha Tepputopun Poccuiickon egepaumm npukasom Munuctepctea ouHaH-
coB Poccuiickon ®epepauunn ot 28 pnekabpsa 2015 roga Ne 2171 «O BBegeHun MexayHapoaHbIX cTaHaapToB hMHAHCOBOW OT-
YeTHOCTM U PasbacHeHun MexayHapoaHbix cTaHaapToB (OMHAHCOBOW OTYETHOCTM B AeNCTBUE Ha TeppuTopumn Poccuiickon de-
Aepaunu 1 0 NPU3HaHUW YyTPaTUBLUUMW CUITY HEKOTOPbIX NPUKa30B (OTAENbHbIX NMONOXEHU Npuka3oB) MUHKUCTepCTBa (hMHAHCOB
Poccuickon ®epepauumn» ¢ yuetom TpeboBaHuii YkasaHusa LieHTpansHoro BaHka Poccunckon ®epepauum ot 25 asrycta 2015
roga Ne 3758-Y, Bknovas nHble MC®OO, npumMeHsiemMble B COOTBETCTBMU C AENCTBYHOLLMM 3aKOHOAATENbCTBOM B OTHOLLEHUM
naeBbIX NHBECTULIMOHHbIX (OOH0B.

CnpaBegnuBas cTOMMOCTb (huHaHCOBOro akTuBa (hpuHaHCOBOro o6sA3aTenbCTBA) - 3TO LieHa KoTopas MOXeT ObITb Nony-
YeHa Mpu Npofaxe akTUBa UM ynnadeHa npu nepegade obs13atenscTBa B pe3ynbTaTe CAENKW, 3aKINYEHHON MeXay He3aBNCK-
MbIMU, XOPOLLO OCBEAOMIIEHHBIMU N HE AEVCTBYIOLLMMY MO, AaBNeHNEM 00CTOATENBCTB CTOPOHAMM, HA OCHOBHOM UIn Hanbo-
nee BbIrOAHOM pbIHKE Ha AaTy OLLEHKM B TEKYLLMX PbIHOYHBIX ycroBusix. CnpaBeanuBasi CTOMMOCTb paccynTbiBaeTcs 6e3 yyeTa
3aTpaT no caernke, 3aTtpaTt Ha TPaHCNOPTUPOBKY, U HANOroB, BKMOYEHHbLIX B CTOMMOCTb CAENKU.

CnpaBeanveasi CTOMMOCTb MOXeT ObITb JOCTOBEPHO ONpeAeneHa Npy CNeayrLwmnX YCroBusx:

e KOTMpPOBKa (PUHAHCOBOrO MHCTPYMEHTa MybrvKyeTcs Ha OCHOBHOM MMM Havbonee BbIFOAHOM PbIHKE AAHHOMO0 WHCTPY-
MEHTa;

e [JeHEeXHble MOTOKWN B OTHOLUEHWNW JONTOBOro MHCTPYMEHTa MOXHO OB0CHOBaHHO paccuntaThb;

e CylecTByeT MOAEMb OLEHKWN, UCXOAHbIE AaHHble AN KOTOPOW MOXHO OLEHUTb 4OCTOBEPHO.
Ha6nropaemasa n goctynHas 6upxkeBasi nnowaaka — TOprosas nroLagka pOCCMNCKON BUPXK 1 (Mnun) MHOCTPaHHOW Brupxu,
3akpenneHHas B lNMpasunax onpegenexHus CHA k koTopon y YnpaBnstoLen KoMnaHumM ecTb AOCTYM, Kak Hanpsmyto, Tak 1 Yepes
(PUHaAHCOBbBIX NOCPEAHMKOB, U HAa KOTOPOW YyNpaBnsloLLas KOMMaHNs MMeeT BO3MOXHOCTb PAcnopshKaTbCA aKTMBOM (akTuBamu).
YKa3aHHble bupxeBble NNOoLaaKv NpYBeAEHbI B NMPUINOXKEHNN 2.

AKTUBHbIN PbIHOK — PbIHOK, HA KOTOPOM onepaunn ¢ akTuBOM UIn 0065a3aTenLCTBOM NPOBOAATCHA C 4OCTATOYHOW YacTOTON U B

[10CTaTO4HOM 06bemMe, Mo3BONALLEM MOMyYaTh MHOPMALMIO 06 OLIEHKaX akTUBOB UM 065A3aTENbCTB Ha MOCTOAHHOW OCHOBE.

OCHOBHOM PbIHOK - PbIHOK (M3 YMCNa aKTUBHbIX) C HAMBOMbLUUM A1l COOTBETCTBYHIOLLETO aKkTMBa Unn obsizaTtenscTtea 06beMoM
TOProB M YPOBHEM aKTMBHOCTW.

KpeAuTHbIN PUCK — PUCK BO3HUKHOBEHMNSA NOTEPb (YObITKOB) BCreACTBUE HENCMONHEHNS KOHTPareHTOM 0643aTenbLCTB Mo AO0ro-
BOPY, BKMOYasi HeonnaTty KOHTpareHTOM OCHOBHOIO AoMra W/vnu npoLeHTOB, MPUYMTAIOLWMXCS B YCTAHOBIEHHbIV JOrOBOPOM
CpOK, a TakkKe B pe3ynbTaTe M3MEHEHMNS OLIEHKM KPeaUTOCNOCOOHOCTM (KpeOUTHOIO PUCKa) KOHTPareHTa (aMuTeHTa).

KpeAUTHbIN PEeATUHT — MHEHWE HE3ABUCUMOrO PENTUHIOBOrO areHTCTBa O CMOCOBHOCTU PENTUHIYEMOrO NLIA UCTIONHATL NpU-
HATbIE Ha cebs PuHaHCOBbIE 06A3aTENBLCTBA (O €ro KPeaMToCnoCOOHOCTU, (PMHAHCOBOW HAAEXHOCTUN, (PMHAHCOBON YCTONYMBO-
CTW), BbIPAXXEHHbIM C UCMOMb30BaHNEM PENTUHIOBOW KaTeropuv no onpeaeneHHon penTUHIroOBON LuKare.
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YPOBHM LEH Npu onpeaeneHMmn cnpaseasiuBoi CTOMMOCTY ONPeAEnsitoTCa B COOTBETCTBMM ¢ MexayHapo4HbIM CTaHAapToM du-
HaHcoBon oTyeTHocTh (IFRS) 13 «OueHka cnpaBeanvBoin CTOMMOCTU», BBEAEHHbIM B AENCTBUE Ha Tepputopumn Poccunckon
deaepauum npukasom MunHmnctepcTea pmHaHcoB Poccuiickon Pepepaumm ot 28.12.2015 N 2171 "O BBegeHUn MexayHapoaHbIX
cTaHOapToB (PMHAHCOBOW OTYETHOCTU M PasbsicHeHun MexayHapoaHbiX CTaH4apTOB (OMHAHCOBOW OTYETHOCTM B AEeNCTBUE Ha
Tepputopun Poccuickon ®egepauumn n o NpusHaHUM yTPaTUBLLMMW CUITY HEKOTOPbIX NMPUKa30B (OTAENbHbIX NMOMOXEHUA NpuKa-
30B) MuHucTtepcTea cpuHaHcoB Poccuiickon ®enepaummn”.

UcxoaHble paHHbIe YPoBHSA 1 - LEHOBblE KOTUPOBKN (HECKOPPEKTUPOBAHHbBIE) aKTUBHbBIX PbIHKOB B OTHOLLUEHUW WUAEHTUYHBIX
aKTVMBOB WUNM 0653aTenNbCTB, K KOTOPBLIM OpraHn3aLms UMeeT AOCTYN Ha AAaTy OLIEHKM.

UcxogHble aaHHbIe YPOBHA 2 - UCXOAHbIE AaHHbIE, KPOME LIEHOBbIX KOTUPOBOK, OTHECEHHbIX K YPOBHIO 1, KOTOpbIE SIBNSAIOTCA
HabngaemMbiMu, NPSIMO UITM KOCBEHHO, B OTHOLLEHUM ONPEAENEHHOro akTMBa Unm obssaTenscTea.

UcxopgHble aaHHbIe YpoBHA 3 - HeHabnogaemble UCXOAHbIE JaHHbIE B OTHOLLEHMMW ONpPeaeneHHOoro akTnea unn obasaTenscrea.

OnepaunoHHana aebutopckas 3afoMmKeHHOCTb — AebuTopckas 3aA0MmMKEHHOCTb KOHTPareHTa, Bo3HuKatoLas B Xo4e Hopmarnb-
HOro onepaLnoHHOrO LMKNa, koTopas ByAeT noralleHa B Te4eHne CPOKOB, YCTAHOBIEHHbIX B HAcToALMX MpaBunax onpeaeneHus
CYA. JonycTnmble CpOKU NPOCPOYKM, YCTAHOBMNEHHbIE AN onepaumoHHON 4ebUTOPCKON 3aA0MKEHHOCTH, HE AOMKHbI NPUBOAUTD
K Mpu3HaHuio 6e3HagexHoN K MOMy4YeHWI0 3aJ0MKEHHOCTH, a Takke K 06eCLeHeHMI0 3aJ0MKeHHOCTN. Takas 3a[0mKeHHOCTb
OygeTt peanusoBaHa ynpasnsioLler KOMNaHnen B NoriHOM o6bemMe B CPOKU, YKNaAbiBaloLMecs B HOPMarbHY PbIHOYHYIO (Mn
BHYTPEHHIOIO) MPaKTUKY B3aMMOAENCTBMSA C KOHKPETHbIM BMAOM AeOWTOPCKOWM 3a40SHKEeHHOCTU. YCTaHOBMNEHHbIE CPOKW Mpo-
CPOYKM 1 UCMONHEHUA 06a3aTenbCTB He AOMKHBI NPeBbilaTh PEKOMEeHAYEeMbIX CPOKOB B HacToswwmx Npasunax onpeaenexHus
CYA, ecnu nHoe He NOATBEPXAEHO BHYTPEHHEN CTAaTUCTUKOM YNpaBnsiowen KOMnaHuu.

AkcnepTHoe (MOTUBMPOBAHHOE) CyXXAeHue — 3TO JOKYMEHTarNbHO 0hopMIiEHHOE NPodeCCUOHANbLHOE CyXAeHne Ynpasnsio-
e KomnaHuu, cogepxawiee o60CHOBaHHbIE pacyeThl U BbIBOAbl 00 OLeHKE CnpaBeAnvBO/ CTOMMOCTM aKTMBOB, O BEMUYMHAX,
MCMNOMb3yeMbIX B pacyeTe CnpaBefiMBON CTOMMOCTU, O BbISIBIIEHHBIX OCHOBaHWUSIX NMPU3HaHWA/MPEKpaLLEeHUs NPU3HaHNUSA aKTu-
BOB/0053aTENBLCTB, O BbISIBNIEHHbIX NPU3HAKaX BO3HUKHOBEHUS KPEOAUTHbIX PUCKOB M NPOYNX 06CTOATENbCTBAX, KOTOPLIE BINSOT
Ha OLIEHKY cnpaBeanueon ctommocTu B cootBeTcTBMM ¢ MCPO 13. MNMprMeHeHne Takoro Cy>xaeHnsa AonycTumMo B cny4vasx, ycra-
HOBIEHHbIX HacTosAwmMMu MNpaBunamu onpegeneHns CHYA, a Tak e B MHbIX UCKITIOUYUTENBHBIX CryYasXx, Korga Tekylue MeToabl
onpegeneHns cnpaBeanvMBo CTOMMOCTH akTuBa (06s13aTenbCcTBa) C y4eTOM HECTaHAAPTHBIX BHELHUX 06CTOATENBCTB NPUBOAAT
K UCKaXXEHWIO CrpaBeanvBOM CTOMMOCTU, @ NPUMEHEHNE MOTUBUPOBAHHOIO CyXAeHusa obecneumBaeT HagexXHoe onpeaeneHve
cnpaseanueon ctommocTtn cootBeTcTBMM ¢ MCOO 13 1 TpeboBaHMaM 3akoHogaTenbcTBa Poccunckon egepaumm.

OBLLUME NOJIOXEHUA

HacTtoswwue NMpaBnna onpeaeneHns CTOMMOCTY YUCTbIX akTUBOB BrpixeBOro naeBoro MHBECTULIMOHHOIO hoHAA PbIHOY-

HbIX (OMHAHCOBbLIX MHCTPYMEHTOB «[lepBas — ®oHg JocTynHoe 3onoT1o» (aanee — NU®) paspaboTaHbl B COOTBETCTBMM C YKa3a-
Huem Ne 3758-Y ot 25.08.2015, denepanbHbiM 3akoHOM «O6 MHBECTULMOHHBLIX dhoHaax» N 156-d3 ot 29 Hosbps 2001 roga
(nanee - ®enepanbHbIv 3akoH "O6 MHBECTULMOHHBIX (hoHAax") M NPUHSTBIMU B COOTBETCTBUM C HUMW HOPMaTUBHBLIMWU aKTamu.

HacTtoswwme MNpasuna onpegenenns CHA coctaBneHbl B COOTBETCTBUN ¢ MexayHapoaHbiMu cTaHgapTamy MHaHCco-
Bol otyeTHocTM (MC®O), BBEAEHHbIMU B AeNCTBUE Ha TeppuTopum PO B yacTu, He NpoTMBOpevaLLen AeACTBYIOLLEMY 3aKOHO-
partensctey PO.

HacTtoswume MNpaBuna onpeaenexnns CHA BcTynatoT B cuny ¢ 27 okTsabpsa 2023 r.

HacTtosiwme Mpasuna onpegeneHms CYA onpeaensioT:

e  nepvoguyHocTb onpegenenus CHA n Bpemsi, N0 COCTOSHUIO Ha koTopoe onpegensieTcs CHA, nopsigok onpeaeneHuns
cpenHerogoson CHA MN®;

e KpUTEpun Npu3HaHus (NpekpaLLeHnst Npu3HaHus) akTBoB (06513aTensbCTB);

e  MeToAbl OnpeaeneHns CTOMMOCTM aKTUBOB M BENMWYMH 0083aTeNbCTB, MOAENW OLEHKN CTOMMOCTM LieHHbIX Bymar B 3a-
BMCMMOCTM OT B/Aa aKTUBOB;

e  MOPSAOK NPU3HAHUS PbIHKOB aKTUBOB U 06A3aTENbCTB aKTUBHBLIMU;

e  KpuTepuwn Bbibopa cnoco6oB 1 MoAenen oLEHKN CTOMMOCTH B 3aBUCMMOCTH OT BUAOB aKkTUBOB M 0053aTeNbCTB, a Takxke
nepeyeHb akTMBOB, NOANEXALUMX OLEHKE OLEHLLMKOM, U NepUOAUNYHOCTb NPOBEAEHNS TaKoN OLIEHKMU;

e MOPSAOK KOHBEPTALMU BENUYMH CTOMMOCTEN, BblpaXXEHHBLIX B OQHON BanioTe, B APYryro BanioTy;

e NopsAoK hOpMUPOBaHWS pe3epBa Ha BbINnaTy BO3HArpaxaeHusl, NnpeayCMOTPEHHOrO COOTBETCTBYOLWMUM nuuam [Mpa-
sunamu A4Y MANo;

e MOPSAOK YPErynMpoBaHUsl pasHornacuii Mexay ynpasnsioLllein KOMNaHuen n cneunanm3npoBaHHbIM Aeno3nutapuem npm
onpeaeneHnun CToMMOCTU YUCTbIX aKTUBOB.

MpaBuna onpegenexHus CHA moryT Takke onpefenaTb NOpsAoK OCYLLECTBIEHUS UHbIX NPOLeaAyp B LIENsX pacyeTa
CYA MNND 1 pacyeTHOM CTOMMOCTU MHBECTMLMOHHOrO nas NMU® B cnydasx, npegyCMOTPEHHbIX 3akoHoA4aTenbCTBOM M HOpMa-
TUBHbIMK akTamun BaHka Poccun.
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N3meHeHnsa n gononHeHns B HacTosiwme MNpasuna onpeaenenns CHA mMoryT 6biTb BHECEHBI B CrlyqasiX, yCTaHOBMEH-
HbIX HOPMaTUBHbLIMW NPaBOBLIMU akTamu. B cnyyae HeobxooMMOCTM BHECEHWUS U3MEHEHWA 1 JononHeHun B [MNpaBuna onpege-
nenna CHA K HMM mpunaraeTcs NOSICHEHWE NPUYUH BHECEHUS Taknx M3MEHEHWI 1 OOMNOMHEHWN 1 yKasblBaeTcs AaTta Havana
NpUMeEHEHUs N3MEeHEHUIN 1 AononHeHun B HacTosiwme MNpasuna onpegenenns CHA.

NEPUOANYHOCTb ONPEOENEHUSA CYA U MOPAQOK ONPEAENEHUA CPEQHEFOQOBOW CYA NMU®

CUYA onpepenseTtcs Kak pasHuLa Mexagy CTOMMOCTbO Bcex akTneoB [MND (ganee — akTuBbl), 1 BENUYMHOW BCex 0bs-
3aTenbCTB, NoAanexalymx UCMONHEHNIO 3a CHET YKa3aHHbIX aKTMBOB (Janee — 06sa3aTensCTBa), Ha MOMeHT onpeeneHns CHA.

CYA TN onpepenseTca no coctosiHMo Ha 23:59:59 patbl, 3a KoTopyo paccuutbiBaetca CHYA, ¢ y4eToM OaHHbIX,
pacKpbITbIX Ha YKa3aHHY0 AaTy B AOCTYMNHbIX AN YNpaBnsoLwen KOMnaHum UCTOYHMKaX, BHE 3aBUCUMOCTM OT 4acOBOro nosica.

CUYA onpepenseTcsa He no3gHee paboyero AHA, CneayroLero 3a AHEM, MO COCTOSIHUIO Ha KOTOPbIV OCYLLECTBNSETCS
onpegeneHve CHA.

CYA MNMN® onpepensetcs:

. Ha fgaTty 3aBeplueHus (okoH4YaHus) opmupoBaHus MAN®;

. nocne 3aBepLueHns (okoH4aHus) bopmmpoBaHmns MNP - kaxabii pabounin AeHs;

. B Cry4yae npuoCcTaHOBMEeHMs Bbldaun, noraweHns u obMeHa MHBECTULIMOHHbBIX NaeB - Ha AaTy BO30OHOBNEHMS UX Bbl-
Jauu, noraweHus 1 obmeHa;

. B criydyae npekpatieHusa MU - Ha gaTy BO3HUMKHOBEHWSI OCHOBaHUSA €ro NpekpaLleHns u Ha nocneaHun paboynn geHb
Ka)kOoro KaneHZapHoro mMecsia 4o KaneH4apHoro mMecsiua, NnpelecTBYHLLEro Mecsly, B KOTOPOM MaeBoW MHBECTULMOHHBIN
oHA ncknoyeH 3 peectpa NN,

CpepHerogosast CHA NN (nanee — CTCYA) Ha ntobol AeHb onpeaensieTcs Kak oTHoweHne cymmbl CHA Ha kaxabin
paboumnn geHb kKaneHgapHoro roga (ecnu Ha pabouni aeHb kaneHgapHoro roga CHA He onpegensanack - Ha NocrnegHUn AeHb ee
onpefeneHus, NpeaLwecTBYOLWMIA TAKOMY AHIO) C Havana roga (c gaTbl 3aBeplueHns (OKOHYaHUs) OPMUPOBaHNS NAeBOro UH-
BECTULMOHHOrO dhoHaa) oo aatel pacyeta CICYA k umcny paboymx gHeN 3a 3TOT Nepuog.

B uensix onpegenenns CICYA gatown, 3a kotopyto onpegensaetcsa CHA MU, noHMmatloTca Bce Aathbl onpeaeneHus
CYA MN®, ykazaHHble B HacToswmx MNpaeunax onpegenenus CHA.

CYA TIN®, B Tom uncne CI'CHA MND, onpenensaoTcs ¢ TOYHOCTBLIO A0 ABYX 3HAKOB NOCHe 3ansTon, C NPUMEHeHneM
npasuWmn matemaTn4ecKkoro okpyrneHus B santote onpeaenexduns CHA B cootsetcteum ¢ MNpasunavu OY MU, gercTeyowMMmM Ha
paty onpegenexua CHA.

PacyeTHasa ctoMmocTb nHBeCcTULMOHHOro nas NMN® onpenensoTcst ¢ TOYHOCTLIO 40 YEThbIpeX 3HAKOB MOCHe 3ansaTon,
C NpUMEHEHNEM MpaBun MaTeMaTUYeCKOro OKpyrneHus B Bantote onpegeneHms CYA B cootBetctBum ¢ lMpasunamu OY MU,
OencTByoWMMN Ha gaTy onpegenennst CHA.

KPUTEPUU NPU3HAHUA (MPEKPALLEHUA NPU3HAHUA) AKTUBOB (OBA3ATEINILCTB)

AKTUB — 3TO pecypc, KOHTponupyemblii MAD B pesynbTate NpoLbiX COObITUI, OT KOTOPOrO OXMOAETCA NPUTOK 3KO-
HOMWYECKUX BbIrog B GyayLiem.

AKTVBbBI NPM3HAIOTCS B TOM Cryyae, €Criv OHM MOfydYeHbl B pe3ynbTate NpoLnbiX COObITUIA, KOHTponmpyemsl, MNP
HeceT BCe OCHOBHbIE PUCKW, U OXWAAET NOMNYYUTb BCE OCHOBHbIE BbIFOAbl OT MCMNOMb30BaHNA AaHHbIX akTUBOB B Byayliem, a ux
CTOMMOCTb MOXET ObITb HAAEXHO onpeaeneHa.

0O653aTeNbCTBO — 3TO CyLLECTBYOLAsA 06513aHHOCTb, BO3HMKaOLWAsA U3 NpoLUSbIX COObITUIA, B pe3yrnbTaTe UCMONHEHUSA
KOTOpOW oxuaaeTcs BolobiTMe U3 oHAa pecypcoB, 3akntovatoLmx B cebe 3KOHOMUYECKUE BbIrOAbI.

Kputepumn npusHaHus (NpekpaLleHusi Npu3HaHus) akTUBOB 1 06513aTeNbCTB NpeacTaBneHbl B MpunoxeHum 1.

METOAbI ONPEAENIEHNA CTOUMOCTU AKTUBOB U OBA3ATENILCTB

CTOMMOCTb aKTMBOB M BenUUMHa 006s3aTenbCcTB onpefensTcs No cnpaBeasIMBON CTOMMOCTU B COOTBETCTBUM C
MC®O.

CTOMMOCTb aKTMBa MOXeT onpeaensaTbCa Ha OCHOBaHWM OTHYETa OLEHLLUKA, ECMNU TAKOW OTYET COCTaBIEH OLEHLLNKOM,
B OTHOLLIEHMMN KOTOPOro CO CTOPOHbI CAMOPEryNUPYEMbIX OpraHn3aunii OLEHLLMKOB HE MPUMEHSANNCh B TEYEHWE ABYX MNET B KONU-
YecTBe ABYX ¥ Bonee pa3 Mepbl AUCUMNIMHAPHOIO BO3AENCTBUSA, NPeayCcMOTpeHHble PeaeparnbHbiM 3akoHOM "O6 oLeHOYHOM
aeatenbHocTu B Poccuickon depgepauun”, a Takke BHYyTPEHHUMN JOKYMEHTaMM CaMOperynnpyemMbIX OpraHnu3aLuin OLEHLLKOB,
N CTax OCYLLECTBIEHUS OLLEHOYHON AeATENbHOCTN KOTOPOro COCTaBNsEeT HE MeHee TPeX feT, a TaK e UMeLwyM KBanuduka-
LIMOHHBIN aTTecTaT Mo COOTBETCTBYIOLLEMY HaMPaBEHWIO OLEHOYHOW AEeATENbHOCTU.

B cnyyae onpegeneHnsa CToMMOCTU akTBa Ha OCHOBaHMM OTYeTa OLUEeHLIMKa AaTa OLEHKN CTOMMOCTU J0MMKHA ObITh He
paHee wWecTn MecaueB A0 AaTbl, MO COCTOSAHMIO Ha KoTopyto onpepensetca CYA. Mpu aTomM CTOMMOCTL akTvBa onpeaenseTcs
Ha OCHOBaHUWM JOCTYMHOro Ha MOMeHT onpeaeneHus CHA oTyeTa oueHLMKa ¢ JaTol OueHKM Haubonee 6nunskon k gaTte onpe-
JAerneHusi CTOMMOCTM akTMBa, COCTaBMNeHHOro ¢ cobntogeHnem TpeboBaHUii HOPMaTMBHbBIX MPABOBbIX aKTOB.
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Ha ocHoBaHMM OTYeTa oOLeHLLMKa onpeaenseTcsa cnpaBeasimBas CTOMMOCTb MO CriefyoL MM akTuBaM:
. ,D,eﬁVlTOpCKaFI 3a40JIKEeHHOCTb, B Clly4yae Haln4dunda rnpu3Hakos obecLeHeHN 1 HEBO3MOXXHOCTH NPUMEHEHUA NHbIX Me-
TOAOB onpeaeneHna cnpaBe,qnleon CTOUMOCTW.

ONPEQENEHWUE CMPABEANNBOW CTOMMOCTMW MO CAENKAM C BA:I1POTOI7I, 3AKITKOYEHHbLIM HA YCIIOBUN T+
(MPU HECOBMNALEHUM OATbI NOCTABKU BANIOTbI, ONPEAENIEHHON YCITOBUAMWU JOTOBOPA C OATOU 3AKIIO-
YEHWUA JOrOBOPA MO NMOKYMNKE/MPOOAXE BAJIOTbI)

Cnpaseanveasi CTOMMOCTb 3a[0/PKEHHOCTU NO cAernkam C BanoToW, 3aKMYeHHbIM Ha ycnosusx T+, onpegenseTtcs B
pasmepe pasHuLbl Mexay TekyLlen cnpaBeanmBoi CTOMMOCTbIO BantoThl B BantoTe pacyeta CHA 1 CTOMMOCTbIO BantoThl, 3aduk-
CYpOBaHHOW B AOrOBOPE Ha AaTy UCNOMHEHUS caenkun, NpuBeAeHHoN K Bantote pacdeta CHA.

B cnyyae nonoxvTtensHOW pasHuubl, cAenka NpM3HaeTcsl B COCTaBe akTMBOB (4ebuTopckast 3aJ0MmKeHHOCTb) Y NoKyna-

Tens/ B coctaBe 00643aTenbCTB (KpeavMTopckas 3af0JPKEHHOCTb) Yy npojaBua, oTpuuaTenbHOW pasHuubl - B cocTaBe 06s3a-
TenbCcTB (KpeauTopckas 3af0MKEeHHOCTb) Y NOKynaTens/B coCTaBe akTMBOB (AebuTopckas 3a4omkKeHHOCTb) y NpoAasLa.

CnpaBeanuesasi CTOMMOCTb KOPPEKTUPYETCS B Crydae BO3HUKHOBEHUS COBObITUIA, MPUBOASLLNX K OOECLIEHEHNIO, B COOT-

BeTCTBUM C [punoxeHmem 3.
Cnmncok o6Lwmx cobbiTuii, NpnBoasALLmMX K obecueHeHuto, ykasdaH B MpunoxeHum 3.

ONPEOENEHUE CNPABEQJIMBOA CTOMMOCTH OPArOLEEHHbIX METAIOB U TPEBGOBAHUMN K KPEAUTHOM OPTA-
HU3ALUU BbIMNATUTb AEHEXHbIN 3KBUBANEHT OPATOLEHHbIX METAJJIOB

[JparoueHHble MeTanmbl U UX 3KBMBANEeHT OTpaXxalTcst Ha AaTy onpeaeneHus CYA no cregyowmm cnpaBeimBbiM
LieHaM B nopsiake ybbiBaHUsi IpUopUTETa C YYETOM BECA AparoLeHHOro MeTanna, 3a KOTOpbIi ONpeaensieTcs kaxaas U3 LeH:

e LleHa 3akpbiTna Mockosckon 6upxm GLDRUB_TOM — ans 3onoTa.

Liensl MMBB 3a ognH rpamm npyBoaunTcs k BantoTe onpegenexHus CHA no Kypcy, yctaHoBrneHHomy B [NpaBunax
onpegenexusa CHA.
e LleHa banka Poccum (npu otcytcTBum ueHbl Mockosckor 6upxkxu GLDRUB_TOM Ha paty onpegenexus CHA).

CnpaBepsivBasi CTOMMOCTb AparoLeHHbIX MeTarnsoB U UX 9KBMBANEHT NpuaHaeTcsa pasHoi 0 (Honb) B cnyyae HacTyn-
neHusi cobbITUA, NPUBOASILLErO K NPU3HAHMIO AParoLeHHOro MeTarnsa HenpurogHbiM Ans AanbHenwero Mcrnonb3oBaHus no Le-
NeBOMY Ha3HaYeHUIo, - C AaTbl NMosyyYeHnss 0MLManbHOTO JOKYMEHTa O TakoM (haKTe.

Cnuncok o6Lwmx cobbITUiA, NPUBOAALLMX K obecLieHeHUo, ykasaH B MpunoxeHun 3.

CnpaBseanvBasi CTOMMOCTb 3a40/PKEHHOCTU MO CAeSKaM C AEHEXHbIM 3KBMBANEHTOM AParoLeHHbIX MeTannos, 3aKnio-
YeHHbIM Ha ycrosusix T+, onpedensieTcs B pasMepe pasHuLbl Mexay TeKyLlel crpaBeanvuBoi CTOMMOCTbIO [eHEXHOro 3KBMBa-
neHTa aparoueHHbIX MeTannos B BanioTe pacdeta CYA 1 CTOMMOCTLIO AEHEXHOTO JKBMBAreHTa AparouUeHHbIX MeTansnos, 3a-
(hMKCMPOBaHHON B JOrOBOpE Ha AaTy UCMOSIHEHWUS CAENKM, NpUBeAEeHHON K BantoTe pacyeta CHA.

B crnyyae nonoxuTenbHOM pasHuLbl, caenka NpuM3HaeTcsl B CocTaBe akTUBOB (AebuTopckasi 3a40/MKEeHHOCTb) Y NMOKY-
natens/e coctaBe 06s3aTeNnbCTB (KpeOauTopckas 3af0rMKeHHOCTb) Y NpoAaBLa, oTpuuaTerbHOW pasHuUbl - B cocTaBe 00s3a-
TenbCTB (KpeauTopckast 3a00/MKEeHHOCTb) Y NoKynaTens/B cocTaBe akTUBOB (AeGUTopckas 3agoimKeHHOCT) y NpodasLa.

ONPEOENEHUE CMPABEANIMBOA CTOMMOCTW AEHEXHbLIX CPEACTB HA CYETAX, B TOM YUCTIE HA TPAH3UT-
HbIX N BAITIOTHbIX CHETAX

CnpaBeanuneasi CTOMMOCTb AEHEXHbIX CPeACTB Ha c4YeTax, B TOM YMCIe Ha TPaH3UTHbIX, BanOTHLIX CHETaXx, OTKPbITbIX
Ha ynpasnstoLLyto komnaHuio [.Y. NN onpepenseTcs B CyMMe ocTaTka Ha cyeTax, OTKPbITbIX Ha YNpaBnstoLLyo KomnaHuo [.Y.
nno.

CnpaBeanveas CTOMMOCTb ONpeaenseTcs B COOTBETCTBUM C METOAOM KOPPEKTUPOBKMN CNpaBeasIMBON CTOMMOCTY Mpu
BO3HUKHOBEHWMN COObITUSA, BegyLero k obecueHeHuo (Mpunoxexune 3).
Cnncok obLwux cobbITvin, NpMBOAALLMX K 0becueHeHuto, ykasaH B MNMpunoxeHun 3.

NOPAAOK KOHBEPTALMN CTOUMOCTEWN, BbIPAXXEHHbBIX B OOHOW BANIOTE, B APYIYIO BANIOTY

CTOMMOCTb aKTUBOB 1 BENNYMHA 0053aTeNbCTB, BbipaXXeHHAs B BasoTe, OT/IMYHOM OT BantoTbl pacyeta CHA, npuHu-
maeTcs B pacyeT CHYA B BantoTe onpegenenns CHA no 6upxesomy Kypcy 3akpbitus (TOD) NMAO «MockoBckasi bupxka» Ha aaTy
onpegeneHus ux cnpaseanvMBon CTOMMOCTY (Aanee aata —T).

Ecnun 6upxeson kypc 3akpbitvsa (TOD) NMAO Mockosckast Bupxa Ha gaty T OTCyTCTBYET, TO Ansi pac4eToB UCMONb3Y-
etcs Kypc LleHTpansHoro baHka Poccuickon depepaunu.

B cnyyae ecnu LleHTpanbHbiM BaHkom Poccuiickon degepauum He yCTaHOBIEH KYPC MHOCTPAHHOW BarntoThbl, B KOTO-
poWi BblpaxeHa CTOMMOCTb akTUBOB (006513aTenbCTB), k BantoTe onpegeneHns CYA B cootBeTcTBUM ¢ MNpasunamu OY MNMAN®, nen-
CTBYHOLWMMN Ha gaTy onpeaeneHms CHA, To ucnonb3yeTcs COOTHOLLEHME MeXAY KyPCOM MHOCTPAHHOW BanioThbl 1 BaroTOM onpe-
aenexua CYA B cootBetcTBuM ¢ MNpasunamu AY MNMA®, gencreyowmmn Ha aaty onpegeneHus CHA, onpegensiemoe Ha OCHOBe
CMOT Kypca 3TMX BanioT MO OTHOLLEHWO0 K amepukaHckomy gonnapy (USD), ycraHosneHHoro Intercontinental Exchange (ICE)
(Kpocc-KypC MHOCTPaHHOW BantoTbl, ONpeAeneHHon Yepes amepukaHckmin gonnap (USD)).
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ONPEOENEHUE CNPABEAJIMBOA CTOMMOCTU AEHEXHbLIX CPEACTB BO BKINAOAX

Pa3melleHne aeHexHbIx cpeacTB no AoroBopy 6aHKOBCKOro Bknaga (ganee — 4eno3nT) MOXEeT OCYLLECTBIATLCS Kak B
Bantote Poccuiickon ®enepauun, Tak U B MHOCTPaHHbLIX BanoTax ¢ cobniogeHnem TpeboBaHuin 3akoHogaTenbcTea Poccuickon
deaepauun.
CnpaBeanveasi CTOMMOCTb pa3MeLLeHHOro Aeno3nta 4o HacTynfneHus Cpoka ero NOfHOro norallueHusl, ycTaHOBNEHHOro
[OroBOpOM, onpefenseTcsa B creayoLlemM nopsake:
. B CyMMe OocTaTka Aenosuta, yBernm4yeHHON Ha CyMMy NPOLEHTOB, pacCYMTaHHbIX Ha AaTy OonpeaerneHns cnpaBeannBom
CTOMMOCTM MO CTaBKe, NPeAYCMOTPEHHON JOrOBOPOM, ECINN CPOK NOralleHus AenosuTta - «40 BoCcTpeboBaHusAy;
e Ecnun cpok norawwenns genoaunta He 6onee 1 (ogHOro) roga, n cTaBka Mo Aerno3uTy COOTBETCTBYET PbIHOYHOM Ha AeHb
onpegeneHns cnpasBeanMBoi CTOMMOCTM, CnpaBeanueasi CTOMMOCTb Aeno3uTa Npu3HaeTcs PaBHOW OCTAaTKy AEHEXHbIX
CpencTB BO BKIage, yBENIMYEHHbIX HA CyMMY MPOLIEHTOB, PACCYNTaHHbIX Ha AaTy onpefeneHnsi cnpaseaiMBov CTOMMO-
CTM MO CTaBKe, NpeayCcMOTpPeHHOM AoroBopoM. Ecnn ctaBka no 4OroBopy He COOTBETCTBYET PbIHOYHOM, TO MPUMEHSIETCS
MeToA NpUBEAEHHOW CTOMMOCTU ByayLLIMX OEeHEXHbIX NMOTOKOB.
e Ecnu cpok noraweHusa genosnta 6onee 1 (ogHoro) roga, To cnpaBeAnvBas CTOMMOCTb Aeno3uta onpegenseTcs no
MeToAy NPMBEAEHHON CTOMMOCTMU AEHEXHbIX NMOTOKOB.

B crnyyae BHeceHUs1 U3BMEHeHUI B YCIOBUS ONpeAereHns cpoka 4oroBopa MakcuMarbHbIA CPOK OnpeaenseTcs B COOT-
BETCTBMM C MU3MEHEHHBLIM CPOKOM Aeno3uTa, AeNCTBYIOLMM Ha AaTy onpeaeneHunst cnpaseannsBo CTOMMOCTH, MpUYeM Hakonne-
HMe cpoKa BKraja He MPOUCXOAMT.

Cnpaseanveasi CTOMMOCTb AeMN0o3nTOB OnpeaenseTcs B COOTBETCTBMM C METOAOM KOPPEKTMPOBKM CripaBeaInBov CTou-
MOCTM NpK BO3HMKHOBEHMM CObbITMSA, BeayLlero k obecueHenuto (Mpunoxerve 3).

Cnncok obwmx cobbIThii, NPUBOAALLMX K obecLeHeHuto, ykasaH B [Npunoxenunm 3.

METOA NPUBEQEHHOW CTOMMOCTW BYAYLUUX AEHEXHbLIX MOTOKOB

MpnBeaeHHasi CTOMMOCTb AEHEXHbIX MOTOKOB paccyYnTbIBAeTCS Mo cbopmyne:

PV = iipn
pr} (1+ I’)D”/365

roe:
PV — cnpaBegnueas (npuBegeHHas) CTOMMOCTb akTuBa (06s13aTenscTsa);

N - KONMYECTBO AEHEXHbLIX MOTOKOB A0 AaThbl MoralleHns akTvea (obs3aTenbcTBa), HaunHas ¢ AaTthbl onpeaeneHus
CUYA;

N - cymma n-0ro OeHeHOro NoToka (MPOLEHTLI 1 OCHOBHAs CyMMa);

N - NOPSAAKOBLIA HOMEP AEHEXHOro NoToka, HavynHas ¢ AaThbl onpeaenexHuns CUA,;

" - konuyecTBO AHen oT Aatkl onpeaeneHns CYA oo AaTbl N-0ro [EHEXHOTo NOToKa;

I - CTaBKa OUCKOHTUPOBAaHUA B MpoLeHTax roaoBbIX, onpegeneHHada B COOTBETCTBUU C HACcToAWMMN I'IpanmaMM.

I'Iopn,qox onpeaesrieHnsa N KOPPEKTUPOBKU AEHEXHbIX MOTOKOB

[leHexHble NOTOKK, BKIYas NMPOLIEHTHbIN 40X04, PAacCYUTLIBAOTCA B COOTBETCTBUN C ycnosmamMun ooroeopa, paTon ge-
HEXHOro noToKa CHUTaeTCA OXuaaemasd AaTa, B KOTOPYH MiiaHUpyeTcAa NoCTynneHne OeHEeXHbIX cpencTB, COOTBETCTBYIOLWadA
paTte OKOH4YaHuA n-oro nepunopga (38 NCKINo4YeHneMm criydaeB OCPOYHOro norawtleHna OCHOBHOro ,qonra).

CyMMbI AEHEXHbIX MOTOKOB PACCUMTLIBAOTCH C Y4ETOM KanuTanusaumm npoLeHTHbIX JOXOA0B, eCnn 3TO NpeaycMoT-
PEHO YCroBMSIMY JOroBopa.

Mpaduk AeHEXHbIX NMOTOKOB KOPPEKTMPYETCS B criyyae:

. BHECEHUSI U3MEHEHNN B 4OroBOp (B TOM 4HuUCne B YaCTu USMEHEHUA CTaBKM NO 4OroBopy, CpoKa Oencreusa gorosopa,
nepnoanyHOCTN U CPOKOB BbiM1aTbl MPOLUEHTHbIX /J,OXO,CI,OB),
. M3MEeHEeHNA CyMMbl OCHOBHOIO gonra (I'IOI'IOJ'IHeHVIFl, 4YaCTU4YHOro O0CpPOYHOro noraweHna oCHOBHOro gosra, ecsin OHo He

ObINo y4TeHo B rpaduke).
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Mopsaaok u NnepnoanyYHOCTb onpeaeneHns CTaBKkM QUCKOHTUPOBaHUA

CTaBka AMCKOHTMPOBAHWS ONpPeenseTcs Mo COCTOSIHUIO Ha Kaxayto AaTy onpefeneHnsl cripaBeAnmBoi CTOMMOCTMU.
CraBka AMCKOHTMPOBaHUS paBHa:

e CraBke, MpeayCMOTPEHHONM JOFOBOPOM, €CNN AaHHas CTaBka COOTBETCTBYET PbIHOYHOM.

CTtaBka no JoroBopy NpuU3HaeTcs pbIHOYHON, eCn AOroBOp 3aknoyeH ¢ 6aHKOM, KOTopbIn BXoauMT B [lepeyeHb CUCTEMHO

3HAYNMbIX KPEAUTHBIX OpraHM3auuin, yTBepxaeHHbIn baHkom Poccun Ha OCHOBaHUM METOAMKW, YCTaHOBEHHOW YKasa-

Hunem BaHka Poccum ot 22.07.2015 Ne 3737-Y «O meToanke onpeneneHnst CUCTEMHO 3HAYMMbIX KPEAUTHBIX OpraHu3a-

uuny, n onybnukoBaHHbIM Ha cante baHka Poccun www.cbr.ru.

e  CpenHeB3BELLEHHOW NPOLEHTHON cTaBke, onybnukoBaHHon BaHkom Poccumn Ha aaTy onpegeneHus cnpaBennuBon
CTOMMOCTM Aeno3uTa, ecrnv NpoLeHTHasi CTaBka, NpegycMOTpeHHas 4OroBOPOM, OTNIMYHA OT PbIHOYHOMN.
Mo Ony6nukoBaHHon BaHkom Poccun cpeaHeB3BeLLeHHOM NPOLEHTHOW CTaBKOW NOApa3ymMmeBaeTcs pa3MeLleHHas
no agpecy B ceTn MHTepHeT: https://www.cbr.ru/statistics/bank_sector/int_rat/ nHdopmaums 0 NPoOLEHTHbLIX CTaBKax
no genosuTtam (Bknagam), pasmMeLleHHbIX B Lenom no Poccuiickon ®epepauun 3a mecsu, Hanbonee 6nunskun k gate
onpegeneHus cnpaseasIMBON CTOMMOCTU, B BanioTe, COOTBETCTBYIOLLEN BantoTe Aeno3uTa, Ha CPokK, CONOCTaBUMbIN
CO CPOKOM, OCTaBLLEMCS [0 AaThl NoralleHuns (Bo3Bpara) Aeno3uta Ha AaTy onpeaeneHns crnpaBeiiMBoi CTOMMOCTMH,
B COOTBETCTBUM C Pa3BEPHYTOW LLUKaron.
Ecnun BaHk Poccum nepectaet nybnvkoBaTb CBeaeHMsi O NPOLEHTHBIX CTaBKax Nno AenosuTtam (Bknagam), pasmeLleH-
HbIX B uenom no Poccuinckon denepauunn, a gaHHble NepeHocATCa B pasgen «PeTpocnekTMBHOW MHGOpMaLmmny,
YnpagnsioLas KoMNaHusi BNpaBe NOMEHSITb UCTOYHWK AaHHbIX MO0 CBOEMY 060CHOBaHHOMY 3KCNEPTHOMY (MOTUBUPO-
BaHHOMY) CYyXOEHUI0.

Ecnu Hanbonee no3gHss cpeaHeB3BeLLIEeHHasi NPOLIEHTHAs CTaBKa, packpblTas Ha caiTe baHka Poccun, paccuntaHa paHee,

YyeM 3a MecsL, OO0 AaTbl onpeaeneHnsa cnpaBeivBoni CTOMMOCTH, PbIHOYHASA CTaBKa NOASIEXUT KOPPEKTUPOBKE.

OMNEPAUNOHHAA OEBUTOPCKAA 3AAOIMKEHHOCTb

Mpu3HaHre aebuTopcKkon 3aA0MKEHHOCTN ONepPaLOHHON OCYLLECTBNAETCA HA OCHOBAHUN YCMOBWI NOraweHns n ao-
NyCTUMbIX CPOKOB NPOCPOYKM MCMONHEHNS 0653aTenNbCTB KOHTPAreHToB, YCTaHOBMEHHbIX MO KaxAoMy BUAY AeOnTopcKon 3agon-
XEHHOCTU B COOTBETCTBYIOLLMX MPUNOXEHMAX HacToswwmx MNpasun onpepgenerdus CHA. OTcyTcTBME yKasaHMsa Ha BO3MOXHOCTb
Npu3HaHns 4ebuTopCcKon 3aA0MKEHHOCTU ONePaLMOHHON O3Ha4YaeT, YTo Takas 3af40IMKEHHOCTb He MOXET ObITb KBanMduumpo-
BaHa, kak onepawloHHas.

[ebutopckas 3agomKeHHOCTb, MO KOTOPOW BbISIBIIEH OOWH UMW HECKONbKO NPU3HAKoB O0bGecueHeHus], yKasaHHbIX B
MpunoxeHun 3, KpOMe AONYCTUMON NPOCPOYKMN 06513aTeNbCTB B paMKax OnepaLmoHHOro LnKna, He MoOXeT ObITb Npu3HaHa one-
PaLNOHHOWN.

[ebuTopckas 3aA0MKEHHOCTb C MOBbILLEHHBIM YPOBHEM pUCka HEBO3BPaTa He MOXET ObITb NpM3HaHa onepaLMoHHOW
(Hanpumep, ecnn y KOHTpareHTa OTCYTCTBYIOT MCTOYHWUKW NMOraLleHnsl Takon 3a40MMKEHHOCTM).

YnpaBnsioLwas KomnaHnst A0IPKHa NPOBOANTL aHaNM3 ypoBHSA pyrcka Nno 4ebUTopCcKor 3a40MKEHHOCTH, KOTopas paHee
6bina KBanuguumMpoBaHa onepaLMoHHON, U N0 MHOW AeBUTOPCKOW 3aA0MKEHHOCTH, MPU3HaHNE KOTOPOW OCYLLECTBAETCS.

AHanus ypoBHsi pycka NpoBOAUTCS:

e Ha Kaxayto OTYETHYIO AaTy, ycTaHoBreHHyto Npasunamu onpegenexnmsa CHA MAN®;
e  1pu NepBoHa4anbHOM MPU3HaHUM A4eBUTOPCKOW 3aA0MKEHHOCTY;
e  Ha MOMEHT nepexoaa AebUTOPCKON 3a40/MKEHHOCTU U3 CTaTyca «OMnepauMoHHON» B CTATyC «NMPOCPOYEHHOMY.

Ona uenen npoBeaeHus aHanusa, YNpaBnsiowasi KOMMaHWs UCNonb3yeT AOCTYMHYK el 060CHOBaHHYK U noaTBep-
Xaaemyro MHdopmaumio.

B npouecce aHanusa YnpasnstoLiasa KoMnaHusa onpegenser:

® BO3MOXHOCTb kBanudmkaumm ebutopckor 3afomKeHHOCTN B Ka4ecTBe OnepaLyoHHOW, NpU3HaHne KOTOPOMN OCYLLEeCTB-
nseTcs BrnepBsble;
* He0OXOONMOCTb M3MEHEHMS NOAXOAA K Y4eTy AeBMTOPCKOM 3a40IMKEHHOCTM, paHee NpU3HaHHOW onepaLMoHHOW.

Bonee noapobHo nHdopmaums o KpUTEPUAX KBanuduKkaumMm pasHbix BUAOB AeOUTOPCKON 3aJ0MKEHHOCTH Kak onepa-
LIMOHHOM pacCMOTpeHa B COOTBETCTBYIOLLMX pa3genax HacTtoswmx Mpasun onpegeneHusa CHA.

B TeueHune Bcero cpoka kBanudukaumm 4eGUTOPCKON 3a0IMKEHHOCTM Kak OnepaLMoHHON, ee cnpaBeanuBas CTon-
MOCTb OnpeensieTcs B HOMUHarbHOW BENMYMHe Ha AaTy onpeaerieHns CnpaBeAvBoON CTOUMOCTW B OTCYTCTBME UHbIX MPU3HAKOB
obecLeHeHus.
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NOPAAOK ONPEAENEHUA CMTPABEANIMBOW CTOUMOCTW KPEQUTOPCKOW 3ANOMKEHHOCTU

CnpaBeanveasi CTOMMOCTb KPeAUTOPCKON 3a40JPKEHHOCTU OnpeaenseTca B pa3Mepe ee octatka Ha AaTty onpegene-
Husa CHA. He guckoHTuMpyeTcs.

CnpaBegnveasi CTOMMOCTb 0653aTeNbLCTB MO BbiNnaTe BO3HArpaXK4eHUn 1 pacxofoB, CBSI3aHHbIX C JOBEPUTENbHbLIM
yrnpaBneHveMm, Npu3HaeTcsl B CyMMe, He npeBbillatoLlen npeaenbHo 40NyCTUMbIA pa3mMep BO3HarpaxaeHui Ha aaty npusHaHus
B cooTtBeTcTBUM C lNMpasunamu Y MNP, a Takke B cymme, He npesbillaoLLen chopMUPOBaHHLIN pe3epB Ha NPU3HaHUA COOT-
BETCTBYHOLLLEro BO3HarpaxaeHus (B cnyvyae hopMmMpoBaHus Takoro pesepsa)

B cnyyae, ecnun B pacdyetr CHA lNMN® BkntodeH pe3epB Ha BbinnaTy BO3HArpaXxaeHWn, annpokCcuMauusa BeNUYMH, nog
KOTOpble NponcxoanT opMmnpoBaHue pesepsa — He TpebyeTcs.

CnpaBeanuBasi CTOMMOCTb YKa3aHHbIX Hke 0683aTenbCTB onpeaenseTca Ha OCHOBaHUM JOKYMEHTOB, MOATBEPXAA0-
LLMX OKa3aHHble yCryru (annpokcMmaums He NpUMeHsieTcs):

- pacxogpl No 06cnyXMBaHUO GaHKOBCKMX CHETOB (BKITHOYasA BantoTHbIW KOHTPOIb);
- pacxogfpl No onraTe yCryr opraH1M3aLunii Mo COBEPLLEHNIO COENOK 1 06CNYXXMBaHUIO CHETOB B TAKMX OpraHM3auusx;
- pacxodbl TPETbUX UL, ONfa4yMBaemMble B COOTBETCTBMU C JOFOBOPOM 06 OKasaHuW yCcnyr cneumuanuavpoBaHHOro 4eno3ntapus.

ONPEOENEHUE CNPABEAJIMBOA CTOMMOCTU AEBUTOPCKOW 3A0OMKEHHOCTM MO NPOLIEHTHOMY loXoay
NO AEHEXHbIM CPEACTBAM HA CHETAX

JebuTopckasi 3a00MKEHHOCTb MO MPOLEHTHOMY A0X0AY MO AEHEXHbIM CPeaCcTBaM Ha CHETaX yrNpaBnsitoLLe KOMNaHum
0.Y. NMN® ksanudurumpyeTcsa Kak onepaLuoHHas, B criydyae OTCYTCTBUSI MPU3HaKoB obecLieHeHnst ¢ AaTtbl NPU3HaHUS 0o AaThl
BbINnaThl NPOLIEHTOB BKIMYUTENBHO B COOTBETCTBUM C JOrOBOPOM/COrMnaLleHneM.

CnpaBeanuesasi CTOMMOCTb 4e0UTOPCKOM 3aA40MKEHHOCTM MO MPOLEHTHOMY JOXOAY MO AEHEXHbIM CPeACTBaM Ha cye-
Tax ynpaensioLlen komnadum [.Y. NN onpegenseTca B CyMMe HAYUCIEHHBIX COMMacHO YCNoBKAM A0roBopa/cornalleHus npo-
LIEHTOB Ha CYMMY HECHW)XaeMOro ocTaTka - B Criyvyae, €Crnv yCrnoBUs HA4YUCIIEHNSI MPOLEHTOB NO3BOSIAOT HAOEXHO U JOCTOBEPHO
paccuuTaTb Ux pa3mep Ha gaty onpegeneHust CHA.

Mo ucteveHun cpoka kBanudumkaumm 4ebUTOPCKoN 3a00IMKEHHOCTM Kak OnepaLMoHHON, a Takke B Criyyae BbiSiBNEHUS
MHbIX cOBbITUIA, NPUBOAALLMX Kk 0becLeHeHuto, cnpaBeanvBas CTOMMOCTb onpeaensieTcs B cooTBeTcTBMM ¢ [NpunoxeHvem 3.

Cnncok o6Lwmx cobbITui, NPUBOASALLMX K 06ecLleHeHMI0, ykasaH B Mpunoxexun 3.

ONMPEAENEHUE CMPABEONIMBOW CTOMMOCTU AEEUTOPCKOM 3A0OMKEHHOCTM MO AEHEXHBIM CPEACTBAM,
HAXOOALWMMCA Y NPO®ECCUOHAIbHbLIX YHACTHMUKOB PbIHKA LLEHHbLIX BYMAI

[ebutopckasa 3afomKEHHOCTb MO AEHEXHbIM CpeacTBaM, HaxoOsWwmuxcs y npodeccmoHanbHbiX y4acTHUKOB pbiHKa
LeHHbIX Bymar, kKBanuduumpyeTcs Kak onepauyoHHas, B Criydae OTCyTCTBMSA NPU3HaKkoB obecueHeHns, a Takke He bonee 3 pa-
6oumnx gHel ¢ aatbl, Korga ynpaensiowas KoMnaHusi Bolpasuna HaMepeHne O BbIBOAE OEHEXHBIX CPEACTB CO CcYeTa B YCTAHOB-
NeHHo bopMe CornacHo 3akrnYeHHbIM 4OroBopam (CornalleHnsm), B cry4vyae, ecnm B TeYEHUE YKa3aHHOrO CpoKa AEHEeXHble
CpeAcTBa He NMony4veHbl Ha cyeT Ynpasnawowen komnadmm .Y. NUNO.

MHdopmaumio o HeucnonHeHun Gpokepom TpeboBaHWs YnpaBnsiowen KOMNaHUM O BbIBOAE AEHEXHbIX CpeacTB
npegocraenseTtcs B Cneumanm3npoBaHHbIN eno3uTapuii He No3aHee AHs, CneayoLero 3a OKOH4YaHMeM YyCTaHOBIIEHHOIO CPOKa.

CnpaBeannBoit CTOMMOCTbIO AeOUTOPCKONM 3a40MKEHHOCTU GpoKkepa MO AEHEXHbIM cpeacTBaM, HaxoOsWMMCs Ha
OpoKepcKoM cueTe, NPU3HAETCS CyMMa ocTaTka AEeHEXHbIX CPeACTB Ha KOHeL, AHS NMOCre COBEpLUEHUsI BCEX OMnepauui ¢ akTu-
Bamu NMN®. BennunHa gebutopckon 3agomkeHHOCTM Bpokepa AomKHa coBnagath C CYMMOW AEHEXHbIX CPeacTB, OCTABLUMXCS B
pacnopsbkeHun 6pokepa Ha ocHoBaHum OT4yeTa Gpokepa, COCTaBNEHHOrO 3a AeHb, Ha KOTOPbLIN ONpeaenseTcs CTOUMOCTb YNCTbIX
aKTUBOB.

Mo ncreveHnm cpoka kBanumkauum 4ebUTopckon 3a0MMKEHHOCTM KaK ONepaumoHHON, a Takke B ClyYae BbISIBNIEHUS
MHbIX COBbITUIA, NPUBOAALLMX Kk 0becLeHeHuto, CrpaBeanvBas CTOMMOCTb onpeaensieTcs B cooTBeTcTBMM ¢ [NpunoxeHvem 3.

Cnmncok o6Lwmx cobbITuii, NpnBoasALLMX K obecueHeHnto, ykasaH B MpunoxeHnm 3.

ONPEQENEHUE CMPABEANIMBOA CTOMMOCTU NPOYEN OEBUTOPCKOW 3A0OIMKEHHOCTH

B pamkax Hactosawwmx MNpasun onpegenenns CHYA k npoden 0ebUTOPCKON 3a40IMKEHHOCTM OTHECEHbI B TOM 4Yucne
cnegyoume suabl:

e [lebuTopckasn 3agormKeHHOCTb, BO3HMKLLAS B pe3yrnbTaTe COBEPLUEHUS cAernok ¢ nmyLectsom MNP, no KoTopbiM HACTY-
nuna Haubornee paHHsA AaTa pacyeTos;
e [leBGutopckas 3a00mKeHHOCTb ynpasnstowen komnaHmm nepeg MAN®;
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e [leGutopckas 3a40mKeHHOCTb, BO3HMKLLAS MO AOroBopaM C ayAMTOPCKOW opraHu3aumen, brupxen, oLeHLLVKOM, cneum-
anM3MpoBaHHbLIM AeNo3TapueM, permcTpaTtopoM, ykasaHHbiMu B Mpasunax OY MNA;

e [leGutopckas 3a00rmKeHHOCTb, BO3HUKLLIASA MpU OMnaTe pacXodoB, CBSA3AHHbIX C OBEPUTENBHBIM YNpaBIEHNEM;

e [lebutopckas 3a40mKeHHOCTb, BO3HMKLLIAS B pesyrnbTaTe nepeBoa AEHEXHbIX CPEACTB («AEHbI B MyTU»);

e [Jlebutopckas 3agormkeHHOCTb, BO3HUKLLASA B pe3ynbTaTe OT3biBa nuueH3nn y 6aHka unm bpokepa;

e UHas pebutopckas 3a00MmKeHHOCTb.

B oTcyTcTBME NpU3HaKkoB obecLeHeHnst 3a00MKEHHOCTb KBanuuLmMpyeTcs Kak onepaumnoHHas:

e [le6buTOopcKas 3af0/mMKeHHOCTb, BO3HMKLLIAsA B pe3yrnbTaTe CoOBepLUeHUs caenok ¢ umywectsom MU®D, no kotopbim
HacTynuna Hanbonee paHHAA AaTa pacyeTos, ecnu obLMI CPOK MOralleHns Takow 3a40MKEHHOCTH COrMacHO YCNOBUAM CAENMKN
He npesblwaeT 15 paboynx gHen (C y4eToM cpoka NPOSIOHraLumMmn 1 nepesaknioYeHnin 4OroBOpoB), - C AaTbl NPU3HaHMA A0 AaTbl
noraLieHns CorfacHoO YCrnoBuam caenku. Npn 3ToM AOMYCTUMBIN CPOK HapyLLeHns 0653aTenbCTB KOHTpareHToM coctasnseT 3
pabounx AHS, B TeYEHME KOTOPbIX 3aJ0IMKEHHOCTb Takxe KBanuduumnpyeTca onepaumoHHON.

® [lebuTopcKkas 3af0MmMKeHHOCTb ynpaBnsiolen komnaHum nepep MU®P - B TeueHne 25 pabounx gHer ¢ AaTbl BO3HUK-
HOBEHMS KBannuumpyeTcst B Ka4ecTBe onepaumoHHol. Mpu Hannynm o60CHOBaHHOMO 3KCMEPTHOMO (MOTUBUPOBAHHOIO) CYXXAe-
HUSA YnpaBnsiiolWwen KOMNaHMm O TOM, YTO yBerM4eHUe CPOKOB MnoralueHust 0ebutopckon 3aJ0MmKEeHHOCTU He sBNseTcs cnea-
CTBMEM HEraTMBHbIX MPOLIECCOB, BO3HMKLLMX B AESATENBHOCTU YNPaBMsoLWeEA KOMNaHUW, a Takke Hanmyme OOKYMEHTanbHOro
noaTBePXAEHNsT OT YNpaBnsioLe KOMMaHUM CPOKOB MOralleHus 3aJ0fMKEHHOCTH, Takasa 3ad0rMmKeHHOCTb NPoaoKaeT OTHO-
CUTBLCS K ONepaLMoHHON.

e [leGuTOpCKasi 3a40MKeHHOCTb, BO3HUKLIAsi MO [OroBOpamM C ayAUTOPCKOW opraHusaumnen, 6Mpxen, oLeHLMKOM,
cneuvanu3MpoBaHHbIM Aeno3nTapueM, perucTpaTopom, ykasaHHbimu B MpaBunax OY NMA®, a Takxke aebutopckasn 3a-
[OIMKeHHOCTb, BO3HUKLLAA NPpU onnarte pacxofoB, CBA3aHHbIX C AoBepuUTenbHbIM ynpaBrneHmem MA® — c aatsbl npusHaHms
[0 [aTbl OKOHYAHUS CPOKa OKa3aHWs YCNyr B COOTBETCTBUM C YCMOBUSIMW 3aKIMHOYEHHbIX AOroBOpoB. [onyCTUMbINA CPOK HapyLle-
HUsA 06a3aTenbCTB cocTaBnsAeT 25 pabounx gHel, B TeYeHMe KOTOPbIX 3a40IMKEHHOCTb BCE elle KBanupuumpyeTcsi onepauuoH-
HoW. [Npu HannyMmM 060CHOBAHHOIO 3KCMEPTHOIO (MOTUBUPOBAHHOIO) CY>KAEHMS Y NPaBsioLLEen KOMNaHUM O TOM, YTO yBENUYEHWE
CPOKOB OKa3aHWs yCnyr unu noraweHnsi 4eOMTOPCKOM 3a40IMKEHHOCTM HE SIBNAETCA CNeACTBMEM HeraTMBHbBIX MPOLEeccoB, BO3-
HUKLUMX B EATENBHOCTU AOMKHMKA UMW NPY HanMyMm JOKYMEHTarNbHOIo NOATBEPXKAEHUSA OT KOHTPareHTa MHbIX CPOKOB Moratue-
HUSA 3a40MmKeHHOCTH / okasaHua yenyr NUO senaeTcs ocHOBaHUEM AN YBENUYEHUS CpoKa KBanudmkaumm Takon 3a00IKEHHO-
CTW B Ka4eCTBe onepaumnoHHOM A0 AaTbl, YKa3aHHOW B NPeACTaBNEHHbIX JOKYMEHTaX.

o [lebutopckasi 3af0MmMKEHHOCTb, BO3HUKLLUAA B pe3yfibTaTe nepeBoAa AeHEeXHbIX CPeAcTB («4eHbrM B NyTU») — B
TeuveHve 3 pabounx gHel C aaTbl NPU3HAHUSA TaKoW 3a40MMKEHHOCTH.

B obwem cnyyae ans uenen onpeaeneHns cnpaBeanvMBon CTOMMOCTU AeBUTOPCKOM 3a40MKEHHOCTU ecnn He onpeaeneHa
KOHKpEeTHas faTta ee noralleHusl, HO yKasaH npeaernbHbli CPOK, B TEYEHUEe KOTOPOro Takasi 3a40MKEHHOCTb AoMmkHa ObiTb nora-
LIeHa, TO CPOK MoralleHnss NpUHMMaeTCst MakCMarbHbIM B OTCYTCTBME 06OCHOBaHHOIO 3KCMEPTHOrO (MOTMBUPOBAHHOIO) CYX-
OeHUS ynpaBnsioLen KonaHum 00 UHbIX CpoKax NnorallieHns Takon AeBUToOpPCKON 3a40MKEHHOCTH.

Ecnu He onpepeneHa KOHKpeTHas AaTbl NoralleHus 4e6UTOPCKON 3a0MKEHHOCTM U OTCYTCTBYET NpeAenbHbI CPpoK nora-
LIeHWs, TO ANs Lenen onpeaeneHus cnpaBeiMBON CTOMMOCTU TaKOW CPOK MOXET ObITb YCTAHOBMEH HA OCHOBaHMM 0O0CHOBaH-
HOrO 9KCMEePTHOro (MOTMBMPOBAHHOIO) CYXXAEHWNS yNpaBnsoLwen KOMNaHun.

Jebutopckas 3a40ImMKEHHOCTb, NOAMNEXallas noraweHno NMyLLIECTBOM, BO3HMKLLASA MO A4OrOBOPaM MEHbI, HOBaUWUW U apy-
MMM aHarnornyHbIM AOroBopam (3a MCKMIoYeHNeM CriydaeB, OTAENbHO yKa3aHHbIX B HacToswmx MNpasunax onpegenexnus CYA),
OLleHMBaETCs N0 CTOMMOCTU MMYLLIECTBA, NOANEXALLEro Nofy4yeHnto, B COOTBETCTBMM C NOPSIAKOM ONpeaerneHns cnpaseaiuBomn
CTOMMOCTM TaKoro UMyLLEECTBa, YCTaHOBIEHHbIM HacToAwmmn MNMpaBunamu onpegeneHns CYHA ¢ y4eToM MEeTOAMKUN OLIEHKU Kpe-
OWTHOrO pycka B COOTBETCTBUM C [MpunoxeHvem 4 (ecnu 3To NPUMEHUMO).

CnpaBeanveasi CTOMMOCTb 4eOMTOPCKOM 3a00JKEHHOCTM ONpeaenseTcs:

¢ B cymme (pakTMHECKOro octaTka 3afo/mMKeHHOCTU Ha AaTy onpepaerneHus cnpaBeasiuBor ctoumocTu/gaTty onpe-
penennsa CYA B nepuop kBanudmkaLmm Takon 3a40J/DKEHHOCTH Kak onepaumoHHon. [lebrutopckas 3ag0mkeHHOCTb paccyu-
TbIBAETCA Ha KaXaylo AaTy onpegeneHns cnpaseanueoi ctoumocTu. B crnydae, ecnv pasmep AebUTopcKon 3af0MmMKEHHOCTU He

MOXeT OblTb TOYHO onpeadeneH Ha Aaty onpeaneneHna CYA, To, MCNONb3yKTCA MEeTOAbl annpokcumMmaumnm BeJ'II/NI/IH.l

e B CYyMMe, onpeAerieHHONW C UCMoNb30BaHUEM MeToAa NpUBeAeHHOW CTOMMOCTU GyAyLUMX AeHEeXHbIX MOTOKOB C
y4eTOM KpeAUTHbIX pUckoB (MpunoxeHre 3) BO BCEX UHBIX Cryyasx.
Cnmcok 06Lmx cobbITui, NpuBoAsLLMX K obecLeHeHM0, ykasaH B lMNMpunoxexun 3.

ONPEOENEHUE CNPABEQJIMBOA CTOMMOCTU AEBUTOPCKOW 3A0OMKEHHOCTM NO CAENKAM PEMO

1 MporHo3Hble 3Ha4YeHus1 06sA3aTeNbLCTB, paccuuTaHHble YNpaBnsiowen kKoMnaHnen, npegocTasnsioTcs B CreunanvanpoBaHHbI Aeno3uTtapui
Ha Kaxayto gaTy onpegeneHus CHA ¢ ykazaHneM nepuoga BbIGOpPKM 1 OO BbACHAKLLNX NEPEMEHHBIX.

[na uenen annpokcumauum pasMmepa akTUBOB (06s13aTeNnbCTB) UCMONb3yeTcs cTaTucTuka 3a nocnegrue 12 (OBeHaguaTb) MecsiLeB, npeaLle-
cTBytowmx aate onpegenerms CHA MNMU®. Mpu oTcyTCTBUM Takoro obbema CTaTUCTUKM METOZ, annpoKCUMaLum NPUMEHUM NPU HanNMyYnm SaHHbIX
He MeHee 4eM 3a nocregHue 2 (ABa) Mecsua, npedlwecTByowwmx AaTte onpegenexns CHA M.

B pnaty noctynneHus JokyMeHTa, NoATBEPXKAALWErO Oka3aHHbIe YCNyri, MPOU3BOAUTCS KOPPEKTMPOBKA HAUYMCIEHHBIX 065S3aTENbLCTB A0 UX pe-
anbHOro 3HaYeHMs.
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CnpaBenveas CTOMMOCTb KpeauMTopckon/gebutopckon 3agomkeHHocT no gorosopam PENMO oueHvBaeTcs B pas-
Mepe COOTBETCTBEHHO MOSyYeHHbIX/NepefaHHbIX AeHeXHbIX CpeAcTB Mo nepeon yactn gorosopa PEMNO oo momeHTa mncnonHe-
Hus BTopon Yactu goroeopa PEIMO c yyeTom npoueHTOB, nognexaiiux nonyyeHuo/ynnare B COOTBETCTBUM C YCIIOBUSIMU [Or0-
Bopa PETO.

Ecnmn ctommocTb LeHHbIX Bymar no BTopow Yactu gorosopa PEINO ckoppekTMpoBaHa Ha CymMy BbInnaTt AOXOA0B MO
LeHHbIM Bymaram, nepefaHHbiM no gorosopy PENMO, nnm cymmy nHbIX BbINNAT, OCYLLECTBNsSEMbIX B paMkax gorosopa PEIMO, To
pacyeT crnpaBeanMBON CTOMMOCTM KpeamTopckon/aebutopckon 3agomkeHHocTy no gorosopy PEIMO ocylecTenseTcs ¢ y4eTom
COOTBETCTBYIOLLMX BbINNAT.

CnpaBefnveas CTOMMOCTb LieHHbIX Bymar, nepegaHHbix PoHaom no nepsort Yactu PENMO B TeyeHne neproga oT AaTsl
MCMONHEHMS NepBoK YacTu goroopa npsmoro PEMO go gatbl McnonHeHus BTopol Yacty gorosopa PEMO kaxabin pabouni
aexb onpegensietcs cornacHo MOAEJIN OLUEHKN CTOMMOCTW LEHHBIX BYMATI HacToswumx Mpaeun onpepenexusa CHA.

Cnpaseanueas ctonmocTtb obsi3atensctea [MP no npuobpeTeHnto LeHHbIX Bymar, paHee NonyyYeHHbIX MO AOroBOPY
obpatHoro PEINO un peanu3oBaHHbIX 4O MOMEHTa UCMOMHEHWs BTOPOW YacTu caenku obpaTtHoro PEMO, onpepensietcs B pas-
Mepe CnpaBeanMBON CTOMMOCTU Takmx LeHHbIx 6ymar cornacHo MOOENU OUEHKN CTOUMOCTU UEHHbBIX BYMAI HacTos-
wmx Mpasun onpepenexna CHA.

Cnpaseanveas CTOMMOCTb AeBUTOPCKON 3aJ0MMKEHHOCTM K NOMYYEHUO NepefaHHbIX AEHEXHbIX CPeACTB Mo NepBow
YacTtu gorosopa obpatHoro PEIMO koppekTupyeTcs B criy4ae BO3HUKHOBEHWS COOLITUI, MPMBOAALLMX K OOECLIEHEHNI0, B COOT-
BeTCTBUM C lNprnoxeHnem 3.

Cnncok obLwmx cobbITuii, NPUBOAALLMX K 0becLeHeHunto, ykasaH B [MpunoxeHunn 3.

OMPEQENEHUE CNPABEANIMBOU CTOMMOCTW NO NMPOU3BOAHbLIM ®UHAHCOBbLIM MHCTPYMEHTAM

CnpaBeanuesas CTOMMOCTb GBUPXKEBOro pacyeTHOro NPOM3BoOAHOr0 MHAHCOBOIO MHCTPYMeHTa (aanee — N®U) pasHa
0 (Homb), ecnu B cocTaBe onepauuii no 6pokepckoMy cHETY NpoBeAEeHbI BCE pacyeThbl N0 BapvaLMOHHOW Mapxe.
CnpaBeanueas cTommocTb BHeGUupkeBoro pacyeTtHoro NdU pasHa 0 (Honk), npu 3tom B coctaee NUP oTpaxaeTcs:
e pnebuTopckas 3aJ0MMKEHHOCTb, Kak oLeHka npasa u3 MPU, ecnv no ycnoBusaM KOHTpakTa Mpw UCMOJNIHEHUM Ha AaTty
onpegeneHnsa CYA 6bin 661 nonyyeH 0oxon B pa3Mepe pasHuLbl Mexay CnpaBeasiuBoOn CTOMMOCTbIO 6a30BOro akTmea v LIEHON
mcnonHeHuns NMNOU B abcontoTHOM 3HaYeHUU;
e KpeauTopckas 3a[0KEHHOCTb, KaK oLleHKa 06s3aTenbCTB 13 MNOU, B criydae, ecniv no ycnoBusiIM KOHTpakTa npu ucnon-
HeHun Ha pgaTty onpegeneHnsa CHA 6bin Gbl nonyyeH yobITOK B pasMepe pasHuLbl Mexay CnpaBeanvMBon CTOMMOCTbIO 6a30BOro
akTuBa un ueHom ncnonHenuns MO B abcontoTHOM 3HaYEHUN.

B cnyyae, ecnu nopyyeHune Ha BbIBOA, AE€HEXHbIX CPEeACTB CO cnewumanbHOro 6pokepckoro cyetTa He NCMONHEHO B Te-
YeHwue ABYyx paboymx gHen ¢ AaTbl NpeabsABeHNs NOPyYeHNs cripaBeanveas CTOMMOCTb AEHEXHbIX CPEACTB Ha cYeTe rapaHTui-
Horo obecneveHns onpeaenseTcs ¢ MCNOMNb30BaHNEM METOAOB KOPPEKTUPOBKM, yKasaHHbIX B MNpunoxeHun 4. laHHble 0 Heunc-
nonHeHun TpeboBaHns GpokepoM NPeoCTaBNATCS YNPaBNSAOLLEN KOMNaHWEN B Cneumani3mpoBaHHbIN 4en03nTapuii He No3a-
Hee paboyero AHs, crieayloLero 3a OKOHYaHNeM yCTaHOBIEHHOIO CPOKa.

Cnpaseanueas ctoumocTb MNPU koppekTnpyeTca B criyyae BO3HUKHOBEHMS COObITUI, NPMBOAALLMX K 0becLieHeHuto,

B COOTBETCTBUM C [MpunoxerHvem 3.
Cnmncok o6Lwmx cobbITuii, NpnBoaALLMX K obecueHeHnto, ykasaH B MpunoxeHnm 3.

NOPANOK PACYETA BENUYNHbI PESEPBA HA BbITJIATY BO3HAIPAXOEHUA U UCMOJIb3OBAHUA TAKOIO PE-
3EPBA, A TAKXE NOPAOOK YYETA BO3HAIPAXAEHUN N PACXOO0B, CBA3AHHbLIX C HOBEPUTENbHbLIM YINPAB-
JIEHUEM Mo

Pe3epB Ha Bbinnaty Bo3HarpaxaeHusi GopMmpyeTcsl OTAENbHO B YacTU pe3epBa Ha BbinnaTy BO3HarpaxaeHus ynpas-
NALEN KOMNaHMU 1 B YacTu pe3epBa Ha BbINMaTy BO3HArpaxaeHus cneunannsaMpoBaHHOMY AeN03UTapuio, Nuuy, OCyLLecTBns-
loLLeMy BeieHMe peecTpa MHBECTULIMOHHbIX NaeB doHAa, Gupxe n ayautopckon opraHusauun doHaa.

Pe3sepB Ha BbInnaTy BO3HarpaxxaeHun, onpeaeneHHbIN MCXOAA U3 pa3mepa BO3HarpaXKaeHus, NpeaycMOoTPEHHOrO npa-
Bunamu 1Y MU, HauncnseTca HapacTaoLwmuM UTOroM 1 oTpaxaeTcsi B cocTaBe 06s3aTenscTs MNP B gaty onpeneneHuns crou-
MOCTU YMCTbIX aKTMBOB: C Hanbonee no3gHen U3 AByx AaT — AaTbl Ha4Yana kaneH4apHoro roga unu gatel 3aBepLleHus (OKoHYa-
HUs1) (HOPMUPOBAHUS - [0:

AaTbl OKOHYaHWUS KaneHaapHoro roaa;

AaTbl BO3HUKHOBEHUS OCHOBaHUA Ang npekpawleHus NN (BknounTenbHO) B YacTy pe3epBa Ha BbinNnaTy BO3HArpax-
OeHUs yNpaBnsioLwen KoMnaHmuy;

Hambonee no3gHen n3 AByX AaT NpuW NpekpawieHun - AaTbl OKOHYaHus npuema TpeboBaHui kpegutopos MND nnu
OaTbl OKOHYaHUSA peanusaummn Bcero umyulectaa MiAd.

Pe3epB Ha BbiNnaTy Bo3HarpaxaeHuii paccunTbiBAeTCS OTAENbHO MO KaX40W YacTu pe3epBa B CneayoLLemM Nopsiake:

Ha nepBbIn pabounii AeHb OTYETHOrO roaa:
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Si == Cq[él'pacq *xn
roe:

S. . .
i- cymma HauucrneHus pesepBa Ha nepBblii pabounii AeHb OTYETHOrO roAa;

D _ vonuuecrso pabounx gHew B TeKyLeM KaneHgapHoM roay;

pacu

. 1 - pacueTHas (npomexyToyHas) BennyinHa CHA Ha nepBbIvi pabounii AeHb OTYETHOrO rofa, B KOTOPbIN
HaUNCMISIETCS Pe3epB |, ONPeAEeNieHHast C TOYHOCTBIO [0 2 — X 3HAKOB NOCE 3ansToMn No dopmyrne:

YL — Axmuevy, — Km,

| =

(1+ xykn + ‘xnpn)
D

Axmuebl,

pacyeTHas BENMYMHa akTMBOB, BKMOYas OeOUTOPCKYIO 3a40SMKEHHOCTb Ha nepBbi pabounii
OeHb oTYeTHoro roga. [1ebuTopckyto 3a0MmMKEHHOCTb Ha NePBbI pabounin AeHb OTYETHOMO rofa Heo6XoaAMMO y4nThIBaTh
[0 HauucreHns Bo3HarpaxaeHuin u pesepea Ha BbinnaTy Bo3HarpaxaeHus 3a nepebit pabounin AeHb oTYEeTHOro roga. B
cnyyae onnarbl B NepBbii paboynin AeHb OTYETHOrO rofa ynpasnsollen komnaHuen ua MNP BosHarpaxaeHuin, Havmc-
TNEHHbIX B NepBbI pabounii 4eHb OTYETHOIO roAa, Heo6xoAMMO Npu onpeaeneHn pacHeTHON BENWUYMHbBI aKTMBOB Ha nep-
Bbli paboynii 4eHb OTHETHOrO roa yBenu4nTb CYyMMY akTMBOB Ha CyMMY yMravyeHHbIX BO3HarpaKgeHun B nepBsbivi pabo-
4YniA eHb OTYETHOrO roaa.

Km

1 - BennuuHa KpeaMTOPCKOM 3aA0MKEHHOCTM 6e3 ydeTa HauMCIIeHHbIX BO3HArpaXaeHui Ha nepsbi pabo-
YMI OeHb OTYETHOrO roga.

X - npoueHTHasa cTaBka, COOTBETCTBYIOLLAS:

X
YKn pasmMep BO3HarpaxgeHus ynpasnsiolen komnaHmm otHocutensHo CIMCYA, yctaHoBneHHbin Npasu-

namu Y NMN® (B gonsx), AENCTBYIOLMI Ha NEPBbIA pabo4mnin AeHb OTYETHOrO roAaa;

Xn n . y y
P COBOKYTHbIN pasmep BO3HarpaXKaeHuid creuuanM3vpoBaHHOMY Aen03UTapuio, ayauTopCKon opraHu3aa-
umu, Grpxke U nuuUy, OCYLLECTBISAIOLLIEMY BeeHNE peecTpa BnagenbLeB MHBECTULIMOHHLIX naeB MU®, oTHocuTensHO

CI'CYA, yctaHoBneHHbI Mpasunamu Y (B 4onsx), AENCTBYHOLLMIA HA NepBbI paboymnii AeHb OTYETHOIO roaa;

X . o o
N - Kaxxgas NpoLeHTHas cTaBka, AeNcTBOBaBLIAas Ha nepsbii pa6oq|/||/| AeHb OTYETHOro roga

xy/(n + xnpn
3HayeHune | 1+ D He oKpyrnsieTcsi.
S; CyAr* o N
OkpyrneHuvie npu pacyete ' u 1 npousBoAUTCS Ha KaXKOoM AeNCTBUM A0 2-X 3HAKOB MOCIe 3ansiToun.

Ha apyrve aHu onpegeneruss CHA (3a UcknioyeHnem nepeoro paboyero AHS OTYETHOrO roga):

A+ S cuA) YT

Si * - z Sk |
D T, k1
roe:
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K — NopsiAKOBLIM HOMEP KaXAoro HauYMCneHns pesepsa B OTYETHOM rogdy, NPMHUMAIOLWMIA 3HaveHns ot 1 4o .
k=i — nopsiakoBbIN HOMEpP NocneaHero (TeKyLlero) HauucneHus pesepsa;

k- cyMMa Kaxaoro npousseeHHoro B TeKyLLLeM OTHETHOM roly HauuCeHns pes3epsa;
i - cymMma ouepenHoro (TEeKyLLEro) HaunCneHNsl pe3epsa B TEKYLLEM OTHETHOM roay;
D . KOJIMYECTBO paboymnx AHeit B TEKYLLEM KarneHAapHOM roay;

i - KOoNMuecTBO pabounx AHEN nepuoaa, oNPeaeneHHoro ¢ Havana TekyLLero OTYETHOro roaa Ao (Bkoyas)

S.
JaTbl HaUMCneHns pesepea '

y . T,
t — nopsaKoBbI HOMep paboyero AHA, NpUHaanexalero nepuoay, 3a KoTopbeln onpegeneHo ', npuHumMato-
LMI 3HaYeHns oT 1 4o d. t=d — nopsAKoBLIN HOMep paboyero AHA HaYMCneHns pesepsa | ;
CUA4,
- CTOMMOCTb YMCTbIX aKTUBOB MO COCTOSIHMIO HA KOHeL, kaxaoro paboyero AHs t, 3a UCKMIOYeHnem AHs

d. Ecnun Ha pabouunin aeHb t CHA He onpepenena, oHa npuHuMaetcs pasHo CHA 3a npepluecTsylowmn aHo t paboyuin
AeHb TeKyLLero oT4eTHOro roga.

Cq pacu .
d . pacuyeTHas (NpoMexyTouHasi) BenuunHa CYA Ha aaTy d, B KOTOPOIi HAUNCTISETCA pe3eps |, onpe-
AeneHHas ¢ TOYHOCTLIO A0 2-X 3HAKOB Nocne 3andTon no dopmyrne:

N N
z (xyKnTn ) Z (xnpnTn )
n=1

i-1 d-1 ( = T + T )
(Axmuewr, — Km, +ZSK)—(ZC‘IAt* ' 5 ' )

CqAémcq — k=1 . t=1 N

z (xyKnTn ) Z (xnpnTn )

n=1 4=

@+ ( T T ))
D ;

Axmueni,

- pacyeTHas BeNnu4YMHa aKkTUBOB, BKMovas 4ebuTopckyto 3ag0mkeHHoCTb Ha aaTy d. lebutopckyto
3a[l0IDKEHHOCTb Ha AaTy d Heo6xoaUMO yunTbIBaTh 4O HAYMUCIEHMS BO3HArpaxXaeHuin n pesepea Ha Bbinnaty BO3Harpax-
OeHwus 3a gaty d. B cnydae onnatel B gaty d ynpasnsioLlen komnaHuen ns NN® BosHarpaxxgeHu, HauucrneHHbIX B AaTy
d, Heob6xoaMmMo npw onpefeneHnun pac4HeTHON BENUYUHBLI aKTUBOB Ha AaTy d yBENUYUTL CYMMY aKTMBOB Ha CyMMy ynna-
YEeHHbIX BO3HarpaxaeHun B gary d.

Km y ;
d - BenuumMHa KpeMTOPCKOM 3a00MKeHHOCTM Be3 yueTa HauMCNeHHbIX BO3HarpaxaeHun Ha aaTty d, BKrio-
Yyas OCTaTOK pe3epBa Ha BbinnaTty Bo3HarpaxaeHus Ha gaty d-1, roe d-1 —pabounin geHb, npegwecTsyowmin gaTe d.

i-1

2.5

k=l _ oBias cymma pesepBOB Ha BbINMATY BO3HArPaXOAEeHWS, HAYMCNEHHbIX C HAYana roga 4o Aatsl d.

X NpoueHTHaaA CTaBKa, COOTBETCTBYIOLLAA:

VKn pasMep BO3HarpakgeHus ynpasnsiolen komnaHmm otHocutensHo CITCYA, yctaHoBneHHbin Npasu-

namu Oy NMUO (B gonsx), AerCTBYIOWMI B TeYeHMe nepmoaa T‘ ;

X

npn o o o
P COBOKYTMHbIN pasMep BO3HarpaXaeHuin cneuuanManpoBaHHOMY Aen03uTapuio, ayaMTOPCKON opraHm3a-
UMK, Gupxke M NUUY, OCYLLECTBNAOWEMY BedeHWe peecTpa BradesbLueB UHBECTULMOHHBLIX naes MNP, oTHoCUTENbHO

CI'CYA, yctaHoBneHHbIv MNpasunamu Y MU (B ponsx), 4eWCTBYOWMIA B TeYeHMe nepvoaa T ;

N — KOMN-BO CTaBOK, 4eMCTBOBABLUMX B OTYETHOM oAy,

X . T
N - kaXgasi NPOoLEeHTHas CTaBka, AelCcCTBOBaBLUIas B TedeHue nepuoga !
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. . X T
N - konM4ecTBO pabouunx aHel Nepmnoaa, B KOTOPOM AENCTBOBaNa ctaBka ", npuHagnexatilee nepuogy !

N
Ti = zTn
. The n=1
N N N N
Z(xyKnTn ) Z('xnpnTn ) z(xyKnTﬂ ) Z(xnpnTn )
n=1 40l n=1 40l
( T, T, : ( T; T )
3HaueHus Lzlg"“); D ;| 1+ D He
OKPYTTISHOTCA.

CqAéJaC‘—I

S N _
OprrneHme npuv pacyete ' u NPON3BOANTCA Ha KaXKAOM AENCTBUN [0 2-X 3HAKOB MOCre 3anaTon.

Pa3mep chopmmnpoBaHHOro pesepsa Ha BbinnaTty BO3HArpaXXaeHnst yMeHbLUAETCS Ha CyMMbl HQUYMCIEHHOTO B TeYeHMEe
rofa Bo3HarpaxxaeHus ynpasnsioLe KoMnaHum, cneuuanmavpoBaHHOMY Aeno3nTapuio, nuuy, OCyLLECTBNSIOLEMY BEAEHUE pe-
ecTpa BnagenbLeB UHBECTMLMOHHBIX naes MN®, Bupxe n ayamTopcKon opraHm3aumu.

MpeBbilweHne pe3epBa NpY HAYUCTIEHUIN BO3HArPaXKAeHUS yNpaBnsioLwen KoMNaHum, Bo3HarpaxaeHns cneLmanmanpo-
BaHHOMY [EM03UTapu1Io, ayaUTOPCKON opraHunsauuny, bupxe 1 nuuy, ocyLLEeCTBASIOWEMY BEAEHUE peecTpa BriagenbLeB UHBe-
CTULUMOHHBIX naes NMN®, B TeyeHne kaneHgapHOro roga He gonyckaetcsa. HaumcneHme BosHarpaxxaeHus YnpasensioLwen koMmna-
HUW Ha NOCEeHIo OTYETHYIO AaTy KaneHaapHoro roga B pasmepe, cootseTcTBytowem MNpasunam Y MA®, npu HegocTaTouHO-
CTW pe3epBa JonyckaeTca 3a c4eT npounx pacxogos MNANO.

He ucnonb3oBaHHbIV B TEYEHNE OTHETHOIO roa pPe3epB Ha BbiMnaTy BO3HArpaXK4eHUs NOANEXUT BOCCTAHOBIEHMIO MO
OKOHYaHMI OTYETHOTO rofa, HO He No3gHee NepBoro paboyero AHA rofa, CreaylLwero 3a OTYETHbIM, U MPU3HAETCHA B COCTaBe
npoYnx JOXo4o0B. YKa3aHHOE BOCCTAHOBMEHME OTpaxaeTcsa npu nepsoM onpegenenHnn CHA B rogy cneayowum 3a OTY4ETHbIM
rogoMm.

NOPAQOK YPEIYJIMPOBAHUA PASHOITACUIA MEXAY YNPABNAIOLWENA KOMMNAHUEX U CNELIMANTU3UPOBAHHbLIM
OENO3UTAPUEM NPU ONPEQENEHUN CYA, MEPEPACYET CHA

Mpun obHapyxeHun pacxoxgeHui B pacyete CHA MNP, nponsseaeHHbIM CneumannsaMpoBaHHbIM OEN0O3UTapueM u
YnpasnsioLen KoMnaHuen, CTOPOHbI MPOBOAAT BHENSIAHOBYHO CBEPKY COCTOSIHUS aKTUBOB M 065A3aTenscTB PoHaa U NpUHMMaloT
Mepbl K UCMPaBEHNIO OLIMBOK, a TakkKe OCYLLECTBSIOT CBEPKY:

e  aKTVBOB M 0653aTEnNbCTB HA MPeAMET COOTBETCTBUS KPUTEPUSAM UX MPU3HaHMSA (NpeKpaLweHns NPpU3HaHUs);

e ucCnonb3yemMon Ans oueHkn aktneos MNUN® nidopmaumy;

®  NCTOYHWKOB AaHHbIX ANS onpeaeneHns CToMMOCTM akTMBOB (BeNMYMHbI 0643aTenbCTB), a Takke nopsiaka nx Beibopa;
e  ropsiaka KOHBepTaLMu BEMUYMH CTOMMOCTEN, BblpaXXEHHbIX B OOHOW BanioTe, B APYrylo BanioTy.

Mpu npoBeaeHnn ceepkn CneunanusvpoBaHHbI Aeno3utapuii 1 YnpasnsioLas kKoMnaHusa Bnpase notpebosaTe Apyr
y Apyra nobble JOKYMEHTbI (N nx Konuu), NoaTBepXaaroLme dakTbl HanpaBneHa/nony4YyeHnsa pacrnopsXXeHni No cyeTam, Ko-
N1 NOATBEPXOEHUN, BbiICNaHHbIX CneumMannsmpoBaHHbIM AEeN03NTapreM, a Takke APYrMX AOKYMEHTOB, HEOOXoANMBIX ANS Bbl-
ACHEHWS NPUYUHBI U YCTPaHEeHNs 0BHapYXeHHbIX PacXOXOEHWNNA.

CnipaBka 0 CTOMMOCTM YMCTbIX aKTUBOB (POPMMUPYETCH C Y4ETOM CKOPPEKTUPOBAHHBIX AaHHbIX.

B cnyyae ecnu pacxoxgeHus He 6binv yCTpaHeHbl 40 NCTeYEeHUs NPeaenbHOro cpoka npegocTaBneHns OTYETHOCTH,
hakT obHapyxeHus pacxoxaeHun domkcupyetcs B [NpoTokone pacxoxaeHun pesynstaToB cBepkn CHA (ganee — lNMpoTokon pac-
xoxaeHun). Mpu atom CneunanuanpoBaHHbIn Aeno3utapuin 3aBepsieT Cnpasky o CHA M@ B cornacoBaHHON YacTu € NpUnoxe-
Huem NpoTokona pacxoxaeHuii n He nosaHee 3 (Tpex) pabounx gHer ¢ Aatbl nognucaxus MNpoTokona pacxoxaeHun ygegomnseT
o dakTe pacxoxageHus baHk Poccun.

dakT nocneyoLLero yctpaHeHns pacxoxaeHu noaTeepxaaeTcs nytem 3asepeHus cnpasku o CHA NMN® Cneuunanu-
3MpOBaHHbIM Aeno3nTapmem 6e3 oroBopok

B cniyyasix 1amMeHeHuMs1 AaHHbIX, HA OCHOBaHMM KOTOPbIX Obia onpegeneHa CTOMMOCTb YACTbIX akTMBOB, CTOMMOCTb
YUCTBIX aKTUBOB MOANEXUT nepepacyeTy. [lepepacyeT CTOMMOCTU YACTbIX aKTUBOB HE OCYLLLECTBIISIETCS, KOrda OTKIOHEHWE UC-
Nnonb30BaHHOW B pacyeTe CTOMMOCTM akTuBa (06s3aTenscTBa) coctaBnsieT meHee Yem 0,1% KOPPEKTHON CTOMMOCTU YACTbIX aK-
TMBOB W OTKINOHEHWEe CTOMMOCTM YUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTta coctaBnsdeT meHee 0,1% KOppeKTHOW CTOMMOCTU
YUCTbIX aKTUBOB.

AkumoHepHoe obuecTBo «Ynpaenawwas komnanus «MNepsasa» TenecdoH +7 (495) 258 05 34

KOpuanyeckun agpec: PP, 123112, r. Mocksa, MpecHeHckas Hab., 4. 12, atax 40 www.first-am.ru
13



B cnyyae ecnv BbisiBNEHHOE OTKIIOHEHWE NCMOMb30BAHHON B pacyeTe CTOMMOCTU akTuBa (0bs3aTenscTBa) cocTaBnseT
0,1% 1 6onee KOPPEKTHOM CTOMMOCTU YUCTLIX aKTUBOB CrneumanvanpoBaHHbIA Aen03uTapuii COBMECTHO C YNpaBnsitoLiei KoM-
naHven onpegensieT HOBYIO CTOMMOCTb YMCTbIX aKTUBOB, @ TaKke CTOMMOCTb Masi Npu NpuobpeTeHun 1 Npy noratleHnm n obmeHe
naes W, OCYLLECTBSAOT BO3MelleHWe yulepba BnagenbLam MHBECTULMOHHbBIX Naes.
Mpw BbISBNEHUM OTKMOHEHWSA YNPaBNSAoLWas KOMNaHUs 1 crieLmManu3npoBaHHbIv Aenosntapuii 06s3aHbl NPUHATL Mepbl
ANs NpefoTBpalLeHnst ero NOBTOPEHUS.
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NMPUNOXXEHWE 1

NOPAOOK NPU3HAHUA (MPEKPALUEHUA NPU3HAHUA) AKTUBOB U OBA3ATEJILCTB.

Buabl akTuBoB

KpuTtepuu npusHaHus

KpMTepMM npeKkpaweHuda npu3HaHusa

[eHexHble cpeacTBa Ha cyeTax,
B TOM YWCIie Ha TPaH3UTHbIX Ba-
MIOTHBIX CYeTax, OTKPbITbIX Ha
ynpaensawoLyo komnaHuio [.Y.
Mo

[ata  3aunMcneHusi  OEHEXHbIX
CpeacCTB Ha COOTBETCTBYOLUIN BaH-
KOBCKMI CHET (pacyeTHbIN, TPaH3nT-
HbI, BanOTHbIV) HA OCHOBAHUN Bbl-
MUCKM C YKa3aHHOro cyeTa.

[aTta wucnonHeHus KpeauTHOWM opraHusaumen
065a3aTensCTB N0 NEpPevnCneHnto  AeHEeXHbIX
CpeacCTB Co cYeTa;

[ata peweHua baHka Poccum 06 oT3biBE nu-
ueH3un 6aHka (oeHexHble cpeacTBa nepexonsar
B CTaTyc npoyen AebUTOPCKOM 3adormKeHHO-
cTn);

[ata nukBngaumm 6aHka cornacHo mHdopma-
Uunn, packpbiTo B oduuManbHOM AOCTYMHOM
UCToYHMKe (B TOM umcne 3anucu B EMPHKOJT o
nvkeuaaummn 6aHka).

[ebuTtopckasi  3ad0/MKEHHOCTb
Mo NPOLIeHTHOMY Aoxoay Mo Ae-
HEeXHbIM cpeacTBaMm Ha cyeTax,
OTKPbITLIX Ha  YNpaBnsioLLYO
komnanuio O.Y. MNP

[ata, B KOTOpylO CymMMa npoLeH-
TOB (MONHas WM YacTuyHas) K no-
NyYeHNI0 MOXeT ObITb JOCTOBEPHO
onpepnenexa.

[ata okoH4yaHus nepuoga Hayuc-
NEeHNs MPOLUEHTHOro goxoa - B
cnyyae, ecnv goroeop/cornalieHune
no NpoOLEeHTHOMY AOXOAY Ha OcCTa-
TOK MO CYETYy COOEPXKMUT YCIOBMS,
KOTOpble€ He MO3BOMSAT MPU KaX-
OOM ornpegenexHvn cnpaesennuBomn
CTOMMOCTM [OCTOBEPHO paccuu-
TaTb CYMMy NPOLIEHTHOro AoXoAa K
nornyyYeHuo unu gorosop/cornatue-
HMWE O HAYUCIEHUWN MPOLEHTOB Ha
HECHWXKaeMbIl OCTaTOK MO CYeTy
npegycmaTtpuBaeT YCrioBusl, Mpwu
KOTOPbIX UTOroBasi Cymma npoLeH-
TOB K MONYyYEHWID MOXET W3Me-
HUTLCS.

[data okoHuyaHua obssaTenbcTBa COrnacHo
YCINOBMAM [0roBopa/cornaleHns O MpOLEHT-
HOM Joxofe Mo AEHEeXHbIM CPpeACcTBaM Ha cye-
Tax ynpasnstowen komnadum 4.Y. NN®;

[arta nepeyctynku npaBa TpeboBaHWs O Bbl-
nnate Bkfaga M HaAYUCIEHHbIX MPOLEHTOB Ha
OCHOBaHUKM JOroBopa;

[ata peweHua baHka Poccum 06 oT3biBE Nnn-
ueH3un baHka, (OeHexHble CpefcTBa nepexoasaT
B CTaTyc npoyen OebUTOPCKOM 3adormKeHHO-
cTn);

[ata nukBnpaumm 6aHka cornacHo mHdopma-
UMW, packpbiTo B oduuManbHOM AOCTYMHOM
UcToyHMke (B ToM umcne 3anucu B EMPIOJT o
nvkeuaaummn 6aHka).

[eHexHble cpeacTBa BO BKNa-
Aax, B TOM 4ucrnie Ha BantTHbIX
cyeTax, OTKPbITbIX Ha ynpaBsnsi-
towtyto komnanuio .Y. NN

[Oata  3auncneHust  OeHEeXHbIX
CPEACTB Ha COOTBETCTBYHOLWNIA ae-
MO3WTHbIA CYET Ha OCHOBaHUW Bbl-
MUCKM C yKa3aHHOTro cYeTa;

[ata nepeyctynku npaea TpeboBa-
HMS O BbiNnaTe BKMNaga U HaunCcneH-
HbIX MPOLEHTax Ha OCHOBaHWW [0-
roeopa.

[ata uvcrnonHeHus KpeouTHOM opraHusaumen
0653aTenbCTB No Bo3BpaTy Bkaga (Bo3Bpar Ha
cueT MNP geHexHbIX cpeacTs no 4orosopy 6aH-
KOBCKOro BKnaaa);

[ata dakTmnyeckon nepeyctynku npaea Tpebo-
BaHWsi O BbiNnaTte BKMNaga U HaYUCINEHHbIX NPo-
LeHTax Ha OCHOBaHUW AOrOBOPA;

[ata peweHua baHka Poccum 06 oT3biBE Nnn-
ueH3un 6aHka (oeHexHble cpeacTBa BO BKNagax
nepexoasT B CTaTyc AeOUTOPCKON 3a40MKEHHO-
cThn);

Hata nukBnpaumm 6aHka cornacHo MHdopma-
unn, packpbiTo B oduumManbHOM AOCTYMHOM
UCcToYHMKe (B TOM umcne 3anucu B EMPKOJT o
nvkeuaaummn 6aHka).

[paroueHHble meTansbl;
TpeboBaHus K KpeauTHOW opra-
HU3aUMK BbINAATUTb OEHEXHbIN
9KBMBANEHT AparoueHHbIX Me-
Tannos.

[ns aparoueHHbIX METANIOB - AaTa
nepexoga npaBa COOCTBEHHOCTH,
NoATBEPXOEHHAs aKkToM npuema-
nepenauu;

[nsa TpeboBaHWiA K KpeAUTHOWM opra-
HU3aLMWN BbIMATUTb AEHEXHbIN 3K-
BMBAmNeHT AparoLeHHbIX MeTarnnos
- AaTa nepexoaa npas COOCTBEHHO-
CTU COIMacHO BbLINUCKE CO c4yeTa
KpeauTHOW opraHu3auum o 3aduc-
NEeHMM Ha MeTannuMyeckun cyet

[ns gparoueHHbIX MeTannoB - gata nepexoaa
npaea cCOOCTBEHHOCTW, NOATBEPXKAEHHAS aKTOM
npuema-nepenayu;

[nsa TpeboBaHU K KPEAUTHON OpraHn3aLun Bbl-
NNaTUTb OEHEXHbIA 3KBMBANEHT OParoLleHHbIX
MeTarnos:

- [aTta cnucaHusi ¢ MeTannmM4eckoro cyeTa apa-
rOLEHHbIX METansoB B COOTBETCTBUM C YCIO-
BUSIMM [JOFOBOPA;

- pata pewenus baHnka Poccun 06 oT3biBe nu-
LeH3nm BaHka (OeHeXxHble cpeacTBa nepexoaar
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AparoueHHbIX MeTanfnoB Ha OCHO-
BaHWK gorosopa.

B cTaTyc npoyen AebuTopckon 3a[0MmKEHHO-
cTn);

- AaTa NUKBMAAUMW KPeQUTHON opraHu3aumm, B
KOTOPOW OTKPbLIT MeTannuiecknii c4et, nHgop-
Mauusi O KOTOpPOW packpbiTa B oduumanbHOM
AOCTYMHOM NCTOYHMKE.

[eHexHble cpeacTtBa, Haxoas-
wmecss 'y npodeccuroHanbHbIX
Y4YaCTHUKOB pblHKA LIEHHBLIX Oy-
mar (ganee — 6pokep)

Hata  3auncneHus  OeHexXHbIX
CpefcTB Ha cneumansHbln Gpokep-
CKMN CYeT Ha OCHOBaHMKM OT4eTa
Opokepa

[ata ncnonHeHnss 6pokepom 0653aTenbLCTB Mo
NnepeYncneHunio AeHexHbIX CPeACTB C creuunarns-
HOro GPOKEPCKOro CcYeTa;

[ata peweHua baHka Poccum 06 oT3biBE nu-
ueH3un y 6pokepa (OeHexHble cpeacTBa nepe-
XOAAT B CTaTyC Npoyen 4ebGUTopCcKomn 3af0mKeH-
HOCTW);

[ata nukengaumm 6pokepa cornacHo nHdopma-
Uunn, packpbiTo B oduuManbHOM AOCTYMHOM
UCTOYHMKe (B TOM umcne 3anucu B EMPHKOJT o
nvksupaumu 6pokepa).

Mo nporoBopam  npsimoro
PENO (npopaBuoM LieHHbIX Oy-
Mar rno nepBoi YacTu JOroeBopa
PEMNO sBnseTcsa ynpaensowas
koMmnanusa A.Y. MAN®):

- Ob6saizatenbctea NMN® no

BO3BpaTy OEHEeXHbIX
cpencTs, NOJMyYEeHHbIX nNo
nepeBon 4actu gorosopa

npsimoro PENO;

- LleHHble 6ymarn, nepenaH-
Hble POHAOM Mo nNepBown va-
CTM  pgoroBopa  MpsSIMOro
PEMO.

Mo poroBopam o6GpaTHOro
PEMNO (nokynatenem UEHHbIX
oymar no pgorosopy PEINO no
nepeon yactn PEMNO siBnsietcs
ynpasnawowasa komnaHua [.Y.
MNo):
- pebutopckasi 3agormKeH-
HOCTb K MONy4YeHuo nepe-
OaHHbIX AEHEXHbIX CPEeACTB
no nepBon 4acTu Jorosopa
obpaTtHoro PENMO;
- 0bs3aTenbCcTBO N0 06paTHOMY
BbIKYNy LEHHbIX Oymar, nony-
YeHHbIX MO NepBOW YacTu, N pe-
ann3oBaHHbIX A0 MOMEHTa WuCc-
NOSIHEHMS NO BTOPOW YacTu fo-
rosopa obpaTHoro PEIMO.

[orosop npsimoro PENO:

Ha JaTy UCMONHEHUs NepBON YacTu
porosopa PEIO, npusHaeTca kpe-
auTopckasi  3af0fMKEeHHOCTb B
CyMME  MOMYYEHHbIX  OEHEXHbIX
cpencTB No NepBoW YacTu 4oroBopa
PEMO, yBenuueHHas Ha cymmy
NPOLEHTOB, PACCYNTaHHbIX Ha AaTy
onpegeneHns CYA no craBke,
npeaycMOTPEHHOW A0roBopom/6up-
YKEBOW cAenKkou;

DoroBop o6paTtHoro PEMO:
Npu3HaHWe UeHHbIX Oymar, nony-
YeHHbIX Mo NEPBON YacTy AOroBopa
PEMO, He npoucxoauT;

Ha JaTy UCMOJIHEHUSI NEPBON YacTu
aorosopa PEIO npusHaeTca aebu-
TOpckas 3aJO0fKEHHOCTb B pas-
Mepe CyMMbl OEHEXHbIX CPeacTB,
nepegaHHble NMA® no nepeon 4actu
porosopa PEIMO, yBenuyeHHow Ha
CYMMY MpPOLEHTOB, PAaCCYUTAHHbIX
Ha paty onpegenedmss CYA no
cTaBKe, NpeayCMOTPEHHOW [OroBO-
pom/GupkeBow caenkon

Ha paty cnucanus co cyeta OEMNO
LieHHbIX Bymar, nony4eHHbIX no Jo-
rosopy obpatHoro PEIMO (Tonkko B
crnyyae, ecnu Ha MOMEHT CrMCcaHus
co cyeta OEMNO ueHHbIx Gymar no
caenkaMm KONMMYECTBO MPU3HaHHbIX
B MN® ueHHbIx Bymar paBHO Hyno),
00 MOMEHTa MCMOJSIHEHMSI MO BTO-
poi YacTu, npu3HaeTcsl obsizaTens-
ctBo NN no npuobpeTeHnto Takmnx
LUEHHbIX Oymar Ans MCronHeHus
BTOPOM 4acTu caenku obpaTHOro
PEMNO.

Ha AaTy WCNOMHEeHWs BTOPOW YacTu JOroBopa
PEMO npoucxoaut npekpaiieHve npusHaHus
KpeauTopCKON 3aJ0fMKEHHOCTM B CyMMeE Mony-
YeHHbIX AEeHEeXHbIX CpeacTB No nepeon yactu. B
crnyyae ecnu ncnonHeHne obsasarenscTs He Oy-
AeT BCTPeYHbIM, NMoA AATOW UCNONHEHNS BTOPOW
yacTu, npuHumaeTca Gonee no3gHAs U3 ABYX
AaT: NOCTaBKW UNu onnarbl;

npekpaLleHve NpusHaHua LeHHbIX Gymar nepe-
AaHHbIX Mo npsimomy gorosopy PEMO He npowuc-
XOAWT.

Ha [daTy WCMONHEHWs BTOPOM 4acTu Jorosopa
PEMO npoucxogut npekpailieHne npusHaHus
[ebuTopcKor 3aJ0MMKEHHOCTM KOHTpareHTa no
porosopy PETO.
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3af0mKeHHOCTb MO caenkam ¢
BarnTON, 3aKk/OYEHHbIM  Ha
ycrnosusax T+

[aTta 3aknioveHus pgorosopa no no-
KyrlKe/npo,an(e BanThl.

[aTa nepexopa npaB cOGCTBEHHOCTU Ha BarsoTy Ha
OCHOBaHMWW BbIMUCKN CO CcYeTa, OTKPLITOrO Ha yrnpas-
nsaowyo komnanuo [.Y. MN®/6pokepckoro oTyeTa.

lMpounsBoaHble hUHaAHCOBbIE WH-
ctpymeHTsl (MPUN), Topryemble
Ha Bupxe

[Hata oTpaxeHus 6pokepom npuobpete-
HUA COOTBETCTBYHOLLEro KOHTpaKTa Ha
Ovpxe.

[ata oTpaxeHus B oTyeTe Bpokepa peanusauum co-
OTBETCTBYIOLLEro KOHTpakTa Ha bupxe, a Takxe npu
npekpaLLeHun B COOTBETCTBUU C KOHTPAKTOM Tpebo-
BaHW 1 06A3aTenbLCTB (B TOM Yncne, Npu UCMONHe-
HWUW KOHTPaKTa ¥ NO MHbIM OCHOBAHWUSAM, YKa3aHHbIM
B NpaBunax KNvpuHra, B YCTAHOBMEHHOM UMW MO-
psioke).

[ebutopckas 3aA0mMKEHHOCTb,
BO3HMKLIAs B pesynbTate co-
BEpLUEHNS COEenoK C umylle-
ctBoM MAD, no koTopbIM HacTy-
nuna Haubonee paHHAS Aata
pacyeTosB;

[Oebutopckas  3ad0MmKeHHOCTb
ynpasnsitoLLein KoMnaHum nepeg,
NMno;

[ebutopckas 3ad0mMKEHHOCTb,
BO3HMKWIAA MO Jdorosopam C
ayauTopcKom opraHusaumen,
Bupxen, cneunanuaMpoBaHHbIM
gernosuTtapmem, pernctpaTopom,
ykasaHHbiMu B [lpasBunax [Y
Mno;

[ebutopckas 3ad0MmKeHHOCTb,
BO3HMKLUAs B pe3ynbTaTe nepe-
BoJa OEHEXHbIX cpeacte
(«aeHbrv B NyTU»);

[ebutopckasi 3a40MmMKEHHOCTb,
BO3HUKLIAs B pes3ynbTate oT-
3blBa NUUeH3unM y GaHka wnu
Opokepa;

MHaa pebutopckas 3amorkeH-
HOCTb

e [na pebutopcKOoM 3aAOIMKEHHO-
CTU ynpaBnsoLen KoMnaHum ne-
pea NMUA®P — ycTaHOBNEHHLIN dakT
NpeBbILEHNsT OOMYCTMMOW Benu-
UMHbI BO3HArpaxkgeHun u/unn pac-
X0O0B, CyMMa MpPEBbLIWEHNST KOTO-
pbiX NOANEXMT BO3BpaTy ynpasns-
IolWen KoOMNaHWemn, WnuM ycTaHoB-
NEHHbIN haKT N3MULLHE BbIMNMayeH-
HOrO BO3HArpaXxgeHus ynpaensito-
Len KoMnaHun, cymma KOTOpOro
nognexut BosspaTy B MNP, unn
cyMmMa ybbITKa, KoTopasi ynpaBnsto-
Las KoMNaHWs AoMmKHa BO3MECTUTb
B [MN® B pesynbTaTe JONYLLEHHOrO
HapyLLeHnsi TpeboBaHWI 3aKkoHoAa-
TenbcTBa.

e [na pebutopckon 3agoImKeHHOo-
CTW, BO3HUKLWIEA B pe3ynbraTe
nepeBoAa AEHEXHbIX CPeAcTB —
(haKTU4YeCcKoe CrnMcaHus AEHEXHbIX
cpeacTts ¢ ogHoro cyeta NN un ot-
cyTcTBME (akTa 3auuMcrneHus Ha
apyron cyet MNP, Ha KoTopbI ocy-
LLeCTBANCSA NepeBoa.

e [na pebUTOPCKOM 3ap0IMKEHHO-
CTW, BO3HUKIWIEA B pe3ynbTaTte
oT3bIBa NUUEH3UM y GaHka unm
6pokepa — gaTa OT3bIBa NMLEH3UU
6aHka, 6pokepa.

e [lna ocTanbHbIX BUOOB Aebutop-
CKOW 3aJ0MMKEHHOCTW - JaTa nepe-
Aayn aKTMBOB (OEHEXHbIX CPEACTB)
nvuy, B OTHOLUEHWN KOTOPOro BO3-
HukaeT pebutopckas 3adomkeH-
HOCTb.

e [lata ucnonHeHusa obsizatenbcte nepeq MAN®,
cornacHo gorosopy vnu MNAY (B cnyyae 3agon-
XXEHHOCTW YnpasnstoLen KoMnaHun);

e [laTa nukBMAaAUMM KOHTpareHTa, COrnacHO Bbl-
nucke n3 ErPHOJI.

e [laTa aKkcnepTHOro (MOTUBMPOBAHHOIO) CyXXAe-
HWS YnpaBnswowen komnaHum ob oTcyTcTBUM
0B60OCHOBaHHbIX OXWAAHWUIA OTHOCUTENBHO MOJy-
YeHUs NpeayCMOTPEHHbIX [OrOBOPOM [EHEX-
HbIX MOTOKOB, B crnyyae, ecnu aebuTtopckas 3a-
OOJDKEHHOCTb, MOXET OblTb NpM3HaHa npekpa-
LLIEHHON B COOTBETCTBUM C OBLLMMU NOMNOXKEHM-
sIMM1, yKa3aHHbIMM B MaBe 26 'paxxaaHCKoro Ko-
nekca Poccunckon ®egepavmu.

Buabl 06s3aTenbLCTB

KpuTtepuu npusHaHus

KpuTepvwl npeKkpaweHunda npusHaHusa

KpeaouTopckasa 3agornkeHHOCTb
no caenkam, no KOTOpbIM HaCTY-
nuna Havbornee paHHASa adarta
pacyeToB

[ata nepexopa npaBa co6CTBEHHOCTU
Ha aKTuB (OeHexHble cpeacTtaa) Kk MN®
OT N1La, B OTHOLUEHUUN KOTOPOrO BO3HW-
KaeT KpeauTopckas 3a40/KEHHOCTb.

Hata ucnonHeHusi o6ssatenscts MNP no gorosopy.

Kpeautopckasi 3a40mKkeHHOCTb
no BblgayYe WHBECTULMOHHbBIX
naes MNP

[laTta BKMOYEHMS1 OEHEXHbIX CPeacTB
(vHOro umMmyllecTBa), nNepedaHHbIX B
onnaty MHBECTULMOHHLIX NaeB, B UMY-
wectso MND.

[aTta BHeceHus1 NpUXo4HON 3anucK o Bblgaye NHBe-
CTULUMOHHbIX Naes B peecTp MNP cornacHo otueTy
perncrpaTtopa.
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KpeauTtopckasa 3afgormKeHHOCTb
no BbiMnarte AeHEeXHON KOMMeH-
cauum npm noraleHnn MHBeCTu-
LMOHHBbIX naes MN® (nepeunc-
NEeHNN OeHEeXHbIX CPeAcTB npu
obmeHe naeB)

[laTa BHeceHWs pacxodHOW 3anucu o
noraweHun (cnucaHum npu obmeHe)
MHBECTULMOHHLIX naes MN® cornacHo
OTYeTy permcrparopa.

[arta Bbinnatbl (NnepevncrneHmns no obmeHy) cyMmbl
OEHEXHON KOMMEHCaUMN 3a MHBECTULMOHHbIE nawu
MN® cornacHo 6aHKOBCKOW BbIMMCKE.

Kpeautopckas 3agormkeHHOCTb
nepea areHTamu no Bblgadye, no-
raweHuio u obMeHy MHBeCTULIM-
OHHbIX naes MN®

[ata ocyuiecTBneHnss onepaumm Bbl-
Aaun n (unv) norawleHus naes B pe-
ecTpe MHBECTUUMOHHbIX naes MNP no
3asiBKe areHTa.

[data nepeuncneHnss Cymmbl CKMAok/Hagb6aBok
areHTy n3 MN® cornacHo 6aHKOBCKOW BbINUCKE.

KpeauTtopckasa 3afgormKeHHOCTb
nepeq ynpasnsoowen Komna-
HWeW, BO3HMKLIasA B pesynbraTe
MCMOMNb30BaHNA ynpasnsiowen
KOMMaHnen CcOoOCTBEHHbIX [e-
HEeXHbIX CPeAcTB ANA Bbinnathbl
[EHEXHOW KomMneHcauun Bna-
Aenbuam WHBECTULMOHHBIX
naes MN® npu noraweHnn wn
(vnn) obMeHe NMHBECTULIMOHHbIX
naes NMNN®

[aTa nonyyeHuss AEHEXHbIX CPeacTB
OT YNpaBnstoLe KOMNAHUM COrnacHo
6GaHKOBCKOW BbINUCKE.

[ata Bo3BpaTa CyMMbl 3aJ0O/DKEHHOCTY yrpaBnso-
e KOMMNaHMUM cornacHo 6aHKOBCKOW BbIMUCKE.

Kpeautopckas 3agormkeHHOCTb
no ynnaTte Hanoros W ApYyrux
obsAsaTenbHbIX nnaTexen 13
umywectsa NN

[laTa BO3HMKHOBEHMsi 00si3aTenbCcTBa
no BbINnarte Hanora u (unu) obsizatens-
HOro nnartexa, COrnacHo HopMaTuB-
HbIM MpaBoBbIM akTam Poccuiickon Pe-
aepauum v (Mnv) LOroeopy.

[ata nepeudncneHms cymmbl HanoroB (obs3artenb-
HbIX NnaTexen) c pacyetHoro cyeta NMN® cornacHo
6aHKOBCKOW BbIMNCKE.

Kpeautopckas 3agormkeHHOCTb
Nno BO3HarpaxaeHusiM ynpasnsi-
lowen KomnaHun, Gupxe, cne-
LManu3npoBaHHOMY [Aeno3uTta-
pulo, ayauTOPCKOW opraHusa-
UMK, nmuy, ocyLecTBhAsoLWeMy
BeeHVe peecTpa BnagenbLeB
MHBECTULMOHHbIX naes MND, a
Takke obssatensctBam Mo
onnare Npo4YMx pacxofoB, OCYy-
LLECTBIISIEMbIX 3@ CYET UMYyLLIe-
ctBa MNP B cooTBeTCTBMM C
TpeboBaHUAMY [OENCTBYHOLLIErO
3aKkoHoAaTenbCTBa

e B cooTBeTcTBUM C YyCroBUsSIMK 3a-
KMIOYeHHbIX JOrOBOPOB Ha BbINOJI-
HeHve paboT (okasaHue ycnyr) n B
COOTBETCTBMM C npasunamm [OY
MN® - Ha paty onpegenexua CHA.

e Ecnu obsAsatenscrTea no Aorosopy
He MOryT OblTb HafeXHo onpege-
NeHbl Ha Takylo AaTy, TO NPUMEHs-
0TCA MeToAbl annpoKcUmaLm, Npu
BO3MOXHOCTU €ro MnpuUMeEHeHus K
AaHHOMY BUAY pacxonoez;

e [laTta BO3HMKHOBEHWS 06513aHHOCTM
COrmacHo  ycrnoBeusiM  [OroBopa,
€Cnn ecTb OCHOBaHWS OAHO3HAYHO
nonaratb, 4TO YCNyru no AOroBopy
OyayT okasaHbl;

e [lata monyyeHus OOKyMeHTa, moa-
TBEPXOAILWEro BbINONHEHWE pa-
60T (oka3aHus ycnyr) MU no coor-
BETCTBYHOLLMM JOrOBOpPam Unu B CO-
oTtBeTCcTBUM € npasunamu Y NN,

[ata nepeuncrneHns cCyMMbl BO3HarpaxgeHun u
pacxofoB ¢ pacyeTHoro cyeta MNP cornacHo 6aH-
KOBCKOW BbINMWCKE.

MNPUNOXEHUE 2

NEPEYEHb OOCTYNHbLIX U HABJTIOOAEMbIX BUPXXEBbBIX NNOLLALOK.

My6nuyHoe akumoHepHoe o6uiecTBo "Mockosckasi Bupxxa MMBB-PTC"

My6nnyHoe akumnoHepHoe obwectBo «Cl1B bupxa»

2 MporHo3Hble 3HaYeHUst 0683aTeNbCTB, paccynMTaHHble YnpaBnstolel KoMnaHuen, npesoctaBnstoTcs B Cneumann3npoBaHHbIi 4eno3nTapuii Ha
Kaxayto aaty onpegeneHus CHA ¢ ykasaHveM nepuosa BblI6GOPKM U 06BSACHSIOWMX NEPEMEHHbIX.

[Ans uenen annpokcuMaumm pasmepa 06583aTenbCTB UCMOMb3yeTCs CTaTUCTUKA 3a nocnegHve 12 ([BeHaauaTb) Mecsiues, NpeALlecTByOWMX JaTe
onpeaenenuns CHA MU®. Mpwu OTCYTCTBUM Takoro obbema CTaTUCTUKKM MeTOA annpoKCUMaLMK MPUMEHUM NPU HaUYMU AAHHbIX HE MeHee 4YeM 3a
nocnegHuve 2 (ABa) Mecsiua, nNpeawecTeyoWwmx gate onpegenexHms CHA MNO.
B naTy nocTynneHus AOKyMeHTa, NMoATBepXAaloLwero okasaHHble YCNnyru, NPOU3BOAUTCS KOPPEKTUMPOBKA HauyMCNeHHbIX 0653aTenbCcTB A0 UX pe-

aslbHOro 3Ha4yeHu4a.
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MPUNOXEHWUE 3.

METOAWKA ONPEAENEHUA CNPABEANIMBOWU CTOMMOCTU AKTUBOB C YYETOM KPEAUTHbIX PUCKOB

O6uwme nonoxeHns

OueHka KpeauTHOro pucka Mcnonb3yeTcsl ANs pacdeTa crpaBeiMBON CTOMMOCTU akTUBOB. Mpu 3TOM B 3aBUCUMOCTU
OT CTEMNEeHU BNUSIHUSI KpEAUTHOIO pycKka Ha CNpaBeanvBYO CTOMMOCTb aKTUBbI KNAacCUMULIMPYIOTCS Ha criegyolime cTaamu:

* CcTaHgapTHble (6e3 npnsHakoB 0becLeHeHNs);

+ obecueHeHHble (6e3 HacTynneHusa gedonTta);

*  aKTuMBbI, Haxoasilwmecs B AedonTe.

nepequb aKTUBOB, VICI1011I::3yeMin;I AnA yKa3aHHbIX cTagun 3afonMmKeHHOCTH, cnpaBseanuBas CTOMMOCTb KOTO-

pbIX KOPPEKTUPYETCS Ha pa3Mep KPeaUTHOro pucka:

CraHpapTHble akTUBbI (6e3 NpM3HakoB o6ecLeHeHust), a UMEHHO:

e [lebutopckas 3a0MmKEHHOCTb (B Criydae onpeaeneHus cnpaBeiiMBoil CTOMMOCTU TakoW 3a0MKEHHOCTH C UCMOSb-
30BaHMeM MeToAa NPUBEAEHHON CTOMMOCTU ByayLINX OEHEXHbBIX MOTOKOB);

O6GecueHeHHble (6e3 HacTynneHus gedonTa), a UMEHHO:

e [leHexHble cpeacTBa Ha cYeTax M BO BKMagax;

e [lonroBble MHCTPYMEHTHI (B CNy4ae OTCYTCTBUA LLleH OCHOBHOIO pbiHKa U LiEH, pacCYNTaHHbIX HabnoaaeMbiMy UCTOY-
Hukamu nHdopmauum (B 7.4. HKO AO HP[ v MHbIX LeH MHMOPMaLMOHHBIX cUcTeM3, UCMOSb3yeMbIX B HacToAwmx MNpasunax
onpegenexus CHA, no3sonsoLLmMx onpeaenuTb crnpaBeannByo CTOMMOCTb Ha Aaty onpeaernernus CHA);

e [lebutopckasi 3a00mMKEHHOCTb;

e AKTUBbI, CTOMMOCTb KOTOPbIX ONpeaenseTcs Ha OCHOBaHMM OTYETa OLEHLLMKA.

AxTuUBBI, Haxogsawumecs B gedonTe, a UMEHHO:

e Bce Buabl akTMBOB, HaxoasLmecs B aedonTe.

[ns uenen HacTosILEeNn METOANKN, KOHTPareHTbl — nHomesuayanbHble npeanpuHuMaTenn NnpupaBHUBAKOTCA K KOHTpareH-
Tam — PU3nYecKum nuuam.

TepMuHbI 1 onpepeneHus, Ucnonb3yemMble B HacTosiweM MpunoxeHun

KoHTpareHT — nno, HENOCPEACTBEHHO CBA3AaHHOE C aKTMBOM, BXOOALMM B cOCTaB umylliectsa MU, n yposeHb kpe-
ONTOCNoCcOBHOCTU/OMHAHCOBOW HaAEXHOCTU/PMHAHCOBOW YCTOMYMBOCTU TAKOrO fMLia HENOCPEACTBEHHO BNUSIET HA CipaBenv-
BYIO CTOMMOCTb akTuBa. KoHTpareHTamu MNP aBnaTca aSMUTEHTHI LieHHbIX Bymar, 4ebuTopbl Mo JOoroBopam € MMYLLLECTBOM

MAN®, GaHkn, KpeouTHbIE N HEKPEAWTHbIE OpraHn3aunn u npoyne obsizaHHble no aktmeam NMA® nuua.

KpeAnUTHbIN PUCK — PUCK BO3HMKHOBEHMS NOTEPDL B pesynbTarte HeNCNONHEHUA KOHTpareHTomM 006s3aTenbCTB, a Takxke

B pe3yrbTate N3MEHeHNs OLIeHKN KpeaUTOCNoCOBHOCTU (KpeaUTHOIO pycka) KOHTpareHTa.

Be3puckoBas cTtaBka Ha AaTy onpeaeneHusa cnpaBe,anBoﬁ CTOMMOCTHU:

3 LleHbl, onpegeneHHble MHGOPMALMOHHO-aHANUTUYECKUM NpoayKToM RuData Price MexayHapogHoi nHbopmaumoHHoM rpynnbl «MHTepdake» u (nam)

onpegeneHHble rpynnoi Komnaxuit Cbonds (ecnv yKkasaHHble LeHbl TPUMEHSAIOTCA A/19 OLEHKW CNPaBEANMBON CTOMMOCTU LieHHbIX Bymar B COOTBETCTBUM C
HacToawmmm Mpasmnamm CHA NMND)
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e B poccunckux pyonsx:

[nsa 3a40MmKeHHOCTM CO CPOKOM A0 NoralleHusl, He nNpeBbiwarwmum 1 kaneHgapHbIn aeHb — ctaBka RUSFAR 4

CraBka, onpegensiemas u3 G-kpuBow (KpMBol 6eckynoHHow AoxogHocTM MockoBCKow BUpkunS), NOCTPOEHHON MO poc-
CUIACKMM rocy4apCTBEHHbIM 06nuUrauusim - 4ns 3a0MMKEHHOCTM CO CPOKOM [0 NOraLleHus, NPeBbILAoWmMM 1 KaneHaapHbIn OeHb.

[nsi uenen pacyeTta 6€3pMCKOBON CTaBKM, UCMONb3YIOTCA CNeAyoLMe OKPYrMEeHNs:

3HayeHVe cpoka CTaBkM onpegenseTcs Ao 4 3HaKOB Nocne 3ansTown;

MToroBoe 3HauyeHue CTaBku onpegenseTcs o 2 3HAKOB NOCHe 3ansiTon.

B oTcyTCTBUME BO3MOXHOCTY OnpeaeneHns aktyanbHbix 3HavyeHun KB MockoBckon 61pxu B kayecTBe BpEMEHHOW anb-
TepHaTnBbl 6e3pMCKOBOW CTaBKM Arsi ONpeAerneHns CnpaBeanmBoi CTOMMOCTU aKTMBOB MOXET ObITb MCNOMNb30BaHa CTaBka, pac-
cunTbiBAaEMas MeToAOM MHTEPNOnAuMU (Hanpumep, NMHEeNHOWN) Ha OCHOBe AOCTYMNHbIX cTaBok ROISfix Ha gaTy onpepeneHus
crnpaBeanvBoln CToMMmocTu. Beibop MHON CTaBKy B OTHOLLEHMW akTvBa YNpaBnsiowas KoMnaHus odhopMIisseT MOTUBMPOBAHHBIM

CyXxaeHnem u npenocrasndeT ero B CneumanmmposaHHbM aenosuntapun.

e B amepukaHckux gonnapax:

[nsa 3a40mMKeHHOCTM CO CPOKOM A0 NoralleHusl, He npesbillaowum 1 kaneHgapHbeln AeHb — ctaBka SOFRG6;

[na 3a40/mMKEHHOCTM CO CPOKOM A0 NoralleHus cBbiwe 1 KaneHgapHoro AHg, HO He npeBbiwatowmm 30 KaneHaapHbIX
OHEN — MHTEPNOonsAuMS CTaBku MexXay 3HadyeHnem ctaBkn SOFR 1 cTaBkol Mo aMepuKaHCKUM rocy4apCTBEHHbIM LieHHbIM Byma-
ram7 Ha cpok 1 mecau.

CraBka, nonyvarLiascs METOAOM FTMHENHOW UHTEPNONSALUM CTAaBOK MO aMepPUKaHCKUM rocy4apCTBEHHbIM obnuraumam

- NS 3aA0MKEHHOCTN CO CPOKOM A0 noraileHus, npesblatolumm 30 KaneHaapHbIX OHEN.

e B enpo:

[nsa 3a40mKeHHOCTM CO CPOKOM [0 noralleHusl, He npeBbiaowmnm 1 kaneHgapHbein AeHb — cTaBka €STRS;
[nsa 3a0omKeHHOCTU CO CPOKOM 0 MnoralleHus cBbiwe 1 kaneHgapHoro AHs, HO He npesbiwarowmm 90 kaneHaapHbIX

OHEN — MHTepNonAuMsa CTaBku Mexay 3HadeHneMm ctaBkv €STR v cTaBkor no obnuraunsim eBpo3oHbl ¢ pernTuHrom AAA9 Ha cpok
3 mecsaua.
CraBka, nonyyarLiasca MeToA40M NMHENHON MHTEPNONALMKY CTaBOK NO ob6nuraunsim eBpo3oHbl ¢ penTtuHrom AAA - ans

3a0/MKEHHOCTM CO CPOKOM A0 noralleHuns, npesbiwatrowmnm 90 kaneHgapHbIX gHEN.

e B npounx BanoTax — kak 6e3puckoBast ctaeka (NMnMbo ee MHTEpPNoOnsAUMS, HaNpUMmep, NMUHeNHas) B COOTBETCTBYHO-
Len BantoTe.

®dopmyna 1. Popmyna NMMHEAHON UHTEPNONALUN
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RKpmax.ecmui Dy, = Doy
roe:
Dm - CpOK 40 noralleHust UHCTPYMeHTa m B rogax (onpefensercs ¢ TOYHOCTbIO A0 4 3HaKOB Mocre 3anaTon);
Dmin, Dmax - MMHUManbHbI (MakcumarbHbI) CPOK, HA KOTOPbIM onpeaeneH ypoBeHb NPOLEHTHBIX CTaBoK Gec-
KYMOHHOW [OXOAHOCTW NOAXOASALNX (peneBaHTHbIX) roCyAapCTBEHHbIX LieHHbIX 6ymar, B rogax (onpeaensieTcs ¢ TOYHO-

CTbI0 A0 4 3HAKOB MOCIE 3ansaTomn);

4 https://www.moex.com/msn/ru-rusfar (https://www.moex.com/ru/factsheet/history)

5 https://www.moex.com/s2532

6 https://www.sofrrate.com/

7 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield

8 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-term rate/html/index.en.html

9 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves/html/index.en.html
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V+1, V-1 — Hanbonee 6nm3kmin kK Dm CPOK, Ha KOTOPBbIN M3BECTHO 3HAYEHUE KPUBOWM HECKYNOHHOW JOXOAHOCTH, HE
npesblLlaoLWwni (Npesbiwaowmin) Dm, B rogax (onpegensietcs ¢ TOYHOCTbIO A0 4 3HAKOB rnocre 3ansTon);
RK(T) — ypoBeHb NPOLEeHTHLIX CTaBOK Ans cpoka T, rae T MOXeT NpuHMMaTh 3HaveHus V-1, V+1, Dmin, Dmax.

MToroesoe 3HayeHune CTaBku onpeaendeTca A0 2 3HaKoB MOCse 3ansaTomn B NpoLeHTax n 4o 4 3HaKOB B J0OSISAX.

CoR (Cost of Risk, ctouMocTb pucka) — ons OXuaaemblX KpeaWuTHbIX YObITKOB, onpeaensemMas Kak OTHOLUEHMWE
CYMMbI CCHOPMMPOBaHHOMO pe3epBa Noj KpeanTHbIe YObITKM K BanoBol 6anaHCcoBOW CTOMMOCTY KPeAWUTOB MO AaHHbIM OTYETHO-

¢t MC®O BbiGpaHHbIX 6aHKoB. [Nopsgok onpeaeneHna CoR ycTaHoBreH B pasgene 6 HacTosLwero NpunoxeHus.

KpeAnTHbIN PENTUHI — MHEHVE HE3aBNCUMMOrO PEVTUHIOBOIO areHTCTBa O CMOCOBHOCTW PENTUHIYEMOro nmua Ucnors-
HATb NpUHATbIE Ha cebsa pmHaHcoBbIe 06sA3aTenLCTBa (0 ero KPeamTocnocobHOCTH, MHAHCOBOM HAAEXHOCTU, PMHAHCOBON
YCTOMYMBOCTU), BbIpAXXEHHOE C UCNONb30BaHNUEM PEUTUHIOBOW KaTeropun no onpeaeneHHon peiTUHroBOW LUKarne.

B uenax npumeHeHust HacTosILLEeN MEeTOAMKM AN MOHUTOPWHIa Npu3Hakos obecLeHeHns n cobbiTuin gedhonTa, a Tak xe
ONs onpejeneHns YpoBHA periTUHra ¢ Lienblo nocneaytowero onpeaenexdns senumunH PD, ncnone3dyetca nHgopmaums, nomny-
YeHHas (onybnmMKoBaHHas) OT CneayLUX PENTUHIOBLIX areHTCTB (MPU NX Hanuyum):

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanuTtnyeckoe KpegntHoe PeiiTuHroBoe AreHTcTBo (AKPA)

e PentnHrosoe areHTcTBO RAEX («3Kcnept PAy)

. O6LLecTBO € OrpaHMYeHHON OTBETCTBEHHOCTLIO «HaunoHanbHoe PeliTuHroBoe AreHTCTBOY (000
«HPA»)
o O6LecTBO € OrpaHM4eHHON OTBETCTBEHHOCTLIO «HaunoHanbHble KpeantHble Pentunrny (OO0 «HKP»)

CTyneHb KpeOUTHOTO pelTUHra (rpeif) - MUHUMasbHbLIN War geTanusauum KpeauTHoOro peiTuHra B GyKBeHHO-CUM-

BOMbHbIX (HanpumMep, BBB-, BB+ 1 T.1.) unun 6ykBeHHO-4ncnoBbix (Hanpumep, Baa3, Ba1) o603Ha4eHnsx.

HedhonT - HacTynneHve (BbisiBeHME) COOLITUI, NPUpaBHUBaEMbIX K 4eONTY U YCTaHOBMEHHbIX B pasgene 3 HacTos-
wero MNpUNoXeHUst U OTCYTCTBUE YPErynMpoBaHUs CUTYaUMU Ha CPOKMW, OnpedensieMble OTAENbHO Af1 Pa3HOro BMAa akTu-
BOB/00S3aTENbLCTB.

MpenenbHble CpokM Npu3HaHKsa aedbonTa Ans pasnmMyHbIX BUAOB 3a40MKEHHOCTM yka3aHbl B . 3.1.

OﬂepaLIMOHHaFI p.eﬁmopcxaﬂ 3aAO0/MKEeHHOCTb — ,EleGVITOpCKaFI 3a40JKEeHHOCTb, oTBeYarollaa Kputepmam, yCTtaHOB-

NeHHbIM HacTosAwmmun MNpaeunamu onpegenenns CHA ansa npusHaHnst 3a40MKEHHOCTU ONepaLMOHHON.

Paspgen 1. CraHpgapTHble akTvBbl (6€3 npu3HakoB obecLeHeHns)

1.1. [nsa onepauyoHHON 3a0MMKEHHOCTM BUAOB, YKa3aHHbIX B HacTosAwmx MNpasunax onpegenennst CHA, ONCKOHTK-
poBaHue He NpoBOAUTCSA, Npy cobnoaeHUn TpeboBaHUM ANA NPU3HaHUA 3a00JPKEHHOCTU B KA4YE€CTBE ONepaLMoOHHOMN.
1.2. OueHka akTMBOB 6€3 Npu3HakoB obecueHeHus, cnpaBeanvBas CTOMMOCTb KOTOPbIX OnpedensaeTca no mMetony

npuBeAeHHON CTOMMOCTM 6y,D,yLL|,VIX OEHEXHbIX NOTOKOB (36 NUCKIMIOYEeHnem ,D,el'IOSI/ITOB) paccunTbiBaeTCAa cnegyrowmm 06p830MZ

®opmyna 2:
_ VN Pn _
PV =2ns (L+R(T(n)))" /3% (1 = LGD + PD(Tn)) ,
e0e
AkumoHepHoe obuecTBo «Ynpaenawwas komnanus «MNepsasa» TenecdoH +7 (495) 258 05 34

KOpuanyeckun agpec: PP, 123112, r. Mocksa, MpecHeHckas Hab., 4. 12, atax 40 www.first-am.ru
21



1.1.1. PV - cnpaBegnusBasi CTOUMOCTb aKTUBa;

1.1.2. N - KONM4eCTBO AeHEeXHbIX MOTOKOB A0 AaTbl NOraweHusi akTuBa, Ha4MHas ¢ gatbl onpegeneHus CUA;

1.1.3. P, - cymma n-oro AeHeXHOro noTtoka (MpoLeHTbl U OCHOBHasi CyMMa);

1.1.4. n- NopsAKOBbIA HOMEP AEeHEeXHOro NOTOoKa, Ha4YuHas ¢ AaTtbl onpeaeneHusa CYA;

1.1.5. R(T(n)) — 6e3puckoBasi cTaBka Ha cpoke T(n). [Ins Npocpo4YeHHOW YacTu 3aA0JKEHHOCTU ANnA ueneun
onpepgenexnus R(T(n)) B ®opmyne 2 B kavyecTBe (Tn) npuHumaeTtcs 1 AeHb, ecnu 3KCNepTHbIM (MOTUBMPOBaHHbLIM) CYX-
AeHveM Ynpasnsowen KoMnaHM1 He YCTaHOBIEH MHOW CPOK;

1.1.6. T(n) - konu4yecTBO AHEeN OT AaTbl onpefeneHmsa CHA ao naTbl n-oro AeHexHoro nortoka. B aaty noraue-
HUA AeHEeXHOro notoka s3HavyeHue T(n)=0. [lna npocpo4YeHHOW YacTu 3a40JNKEHHOCTU B cTeNneHn 3HameHaTtens dopmynbl
2 B kavecTtBe (Tn) npuHumaeTcsa 1 AeHb, ecnu 3KCNepTHbIM (MOTMBUPOBaHHLIM) CyXXAeHMeM YnpaBnstowen KoMnaHum
He yCTaHOBIEH NHOW CPOK.

PD(Tn) (Probability of Default, BepossTHOCTb AedonTa) — BEPOSTHOCTb, C KOTOPOW KOHTpAareHT B TedeHue T(n) aHen
MOXET OKa3aTbCsl B COCTOsiHUM fiechonTa. BeposiTHocTe aedonTta PD(T(n)) onpeaensieTcsi C y4eTOM MONOXEHWUIN, YCTaHOBMNEHHbIX
B pasgene 4 Hactoswero NpunoxeHus.

LGD (Loss Given Default, notepu npu gedonre) — 4ONA OT CYMMbI, NOABEPXXEHHOW KPEAUTHOMY PUCKY, KOTOpasi MOXeT
6bITb MOoTepsHa B crnyyae gedonTa KOHTpareHTa; onpefensieTcs B COOTBETCTBMM C NMOPSAKOM, YCTAaHOBIEHHbIM B pasgene 5
HacToswero MpunoxeHus.

[MpomexyTouHble 3HaYeHUs pacyeTa NpUBEAEHHON CTOMMOCTM AN KaXO0ro AEHEXHOro NnoToka, CKOPPEKTUPOBAHHbIE
Ha BEMNWUYMHY KPEOAUTHOIO pUCKa He OKPYINSOTCS.

1.3. [ns oueHkn cnpaBennMeon CTOMMOCTHM nNpaB TpeboBaHui No aktmeam (gorosopam) doHaa Kk pusnyecknum nuuam
[0 HacTynneHusa gedonta u ¢ yyeTom nonoxeHun B Pasgene 6, ucnonbadyetca dopmyna 2, B KOTOPOW Kaxgoe npousseaeHue
PD(T(n))*LGD 3ameHsieTcs Ha CoR. COR onpeaensieTcs B COOTBETCTBMM C MOPSIAKOM, YCTaHOBMNEHHbIM B pa3zene 6. [ns oueHku

CTaHAapTHbIX akTUBOB Mcnosib3yeTcs 3HaveHne CoR ans ctagum 1.

Paszgen 2. OueHka aktuBoB. O6ecLeHeHne 6e3 gedonTa.

2.

2.1. Mpy BO3HWMKHOBEHUM COOBITUSA, BeAyLlero kK obecLeHeHnto, cnpaBeanuaBas CTOMMOCTb AOMNTOBbIX MHCTPYMEH-
TOB (B Cry4ae OTCYTCTBMS LieH OCHOBHOTO pbiHKa Ha gaTy onpegenexHmsa CHA), B TOM uncne AeHeXHbIX CPeACTB Ha cyeTax u BO
BKragax, crpaseanusas CTOUMOCTb AeOUTOPCKOM 3a40MKEHHOCTH, onpeaensaeTca B COOTBETCTBUM C METOAOM KOPPEKTUPOBKN

crnpaBeanuBon CTOMMOCTM No hopmyrne 2.

2.2. Co06bITusA, Begylwme K 06eCLeHEHUIO:

2.2.1. B OTHOWEHMN KOPUANYECKUX NNLL

2.2.1.1.  YxyaweHne hMHAHCOBOIO MOMOXEHWS, OTPasuBLLUMECH B AOCTYMNHOW (DPUHAHCOBOW OTYETHOCTW, B TOM Yucne
CHWXeHWe CTOMMOCTU YMCTbIX akTuBoB 6onee yem Ha 20%);

2.2.1.2. HeraTnBHOe OENCTBNE PENTUHIOBbLIX areHTCTB — B CIly4ae HanuMyus y KOHTpareHTa penTHra penTuHroBoro
areHTCcTBa, BXoOdAWwmxX nmbo B peecTp KPeAMTHbLIX PENTUMHIOBLIX areHTCTB, NMMbo peecTp unmanos 1 NpeacTaBUTENbCTB UHO-
CTPaHHbIX PENTUHIOBbLIX areHTCTB, Nybnukyemblx Ha canTe baHka Poccuu:

e CHwmxeHue pentuHra Ha 1 ctyneHb n 6onee;

e OT3bIB penTuHra (3a UCKMIYEHNEM CryyaeB, KOraa KOHTpareHTy NpUCBOEHbl PEVTUHIN HECKOMbKUX PEATUHIOBbIX
areHTCTB M OT3blB PENTMHra He SBMSEeTCA CNeACTBMEM YXYALIEHWS KPeAUTOCMOCOBHOCTM KOHTpareHTa). Takoe pelueHue
odpopMNAETCA MOTUBUPOBaHHBLIM CyXAEHNEM YNpaBnsioLLen KOMNaHuu.

YXxygleHue penTuHra, NPUCBOEHHOO MO MEXAYHAPOOHOW LLKane B MHOCTPaHHOW BantoTe AN 3a40/MKEHHOCTH, He yyu-
TbIBAETCA B Ka4ecTBe Npu3Haka obecLeHeHns B cryyae, ecnv oHu 0ByCnoBreHbl yXyALleHWeM CTPaHOBOW OLEHKM KOHTpareHTa.

YXyALleHne perdTuHra OgHUM PEeNTUHIOBLIM areHTCTBOM, paHee Npou3BedeHHOoe APYrMM PENTUHIOBLIM areHTCTBOM U
YYTEHHOE B KayecTBe cobbIThs, BeayLlero K 06ecueHeHuno, He yYnTbIBAeTCs, €CNN NPUYMHON YXyALEeHNs ABNSEeTCA OOHO U TO

e cobbiTue.

AkumoHepHoe obuecTBo «Ynpaenawwas komnanus «MNepsasa» TenecdoH +7 (495) 258 05 34

KOpuanyeckun agpec: PP, 123112, r. Mocksa, MpecHeHckas Hab., 4. 12, atax 40 www.first-am.ru
22



2.2.1.3. Peskuin pocT goxogHocTy Noboro 4oNroBoro MHCTPyMEHTa aMUTEHTA (3a nocriegHne 5 ToproBbIX AHEN nNpu
oTCyTCTBUM pocTa goxogHoctn OP3 1 npu OTCYTCTBUM POCTa JOXOQHOCTM aHaNorMYHbIX 06nuraumn SMMTEHTOB).

Ynpasnsiowas KoMnaHWsa Ha OCHOBE 3KCMEPTHOro (MOTVBMPOBAHHOTO) CYXAEHWS onpeaensieT BAMsiH1e pocta JoXo4-
HoCTW obnuraumm Ha KpeaUToCcnoCobHOCTbL SMUTEHTA, NCXOAS N3 CPaBHEHWS CO CMPEeAOM aHanornyHblx obnuraumn Kk O3 Ha
OaTy OLEHKMW.

2.2.1.4. OT3blB (QHHYNMPOBaHME) NNLIEH3NM Ha OCYLLIECTBIIEHNE OCHOBHOTO BuAa AeATeNbHOCTU.

2.2.1.5. Wc4yesHoBeHMe aKTUBHOIO pblHKa ANA PMHAHCOBOrO akTuBa B pe3ynbTaTte (OMHAHCOBbIX 3aTPYyAHEHUA MU~
TEHTa 1 OTCYTCTBME LieH, paccyuTaHHbIX HabnogaembiMu nctodHukammn nigopmaumm (B 7.4. HKO AO HP[ v nHbIX LeH nHdop-
MaLMOHHBIX CUCTEM, UCMONb3yeMbiX B HacTosAwmx Mpasunax onpegenenuns CHA).

2.2.1.6. Hanunune npu3HakoB HeCOCTOATENBHOCTM (baHkpoTcTBa)10.

2.2.1.7. [ns 3afomKeHHOCTU NO (PMHAHCOBbLIM MHCTPYMEHTaM — CTaBLUMA 0bLen3BeCcTHbIM AedonT no obAsaTenb-
CTBaM XOIANHIOBOW KOMMaHun nnu gedont no nyénmyHomy Jonry KOMnaHum rpynnbill, K KOTOPON NPUHAONEXUT KOHTPAreHT, B
crny4ae NpoAoImKeHnst 0bCnyXmBaHWA fofra caMmm KOHTpareHToM nocre cobbitus gedgonta.

2.2.1.8. [nsa HeobecnevyeHHOW 3a40MKEHHOCTU N0 (PUHAHCOBLIM UHCTPYMEHTaM — Pe3Kui pOCT JOXOOHOCTHM No ny6-
NVMYHOMY OOMry KOMMaHWM rpynnbl, K KOTOPOW NMPUHAANEXUT KOHTPAareHT (3a UCKMIYEeHMEM CryyaeB, KOraa KOHTpareHT nveet
ny6nunyHbIe KOTUPOBKM AOMNTOBLIX 06A3aTENLCTB N 3TV KOTUPOBKM HE MOKasbIBaKOT NPM3HaKoB obecLeHeHns ). YnpasnstoLas Kom-
NaHUs Ha OCHOBE 3KCMEPTHOro (MOTUBMPOBAHHOMO) CYXAEHWS onpedenseT BNMsHMe pocta 4OXOOAHOCTU Mo nyGrnnyHoMy gonry

KOMMaHWI rpynnbl, K KOTOPOW NPUHAANEXMNT KOHTPAreHT, Ha KpeamMTocnocobHOCTb KOHTpareHTa.

2.2.2. B oTHOweHMN PhU3NYEeCKUX NnL|

2.2.2.1. MosiBneHve y YnpaenstoLen KoMnaHum MHpopMaLmm O CHUXEHUM BO3MOXHOCTU chmanyeckoro nuua ob-
cnyxuBaTb 0b6s3aTenLCTBa, B TOM Yucne - notepsa paboTsbl, CHkeHne 3apaboTHOM NnaTbl UM MHOMO pacnonaraeMoro 4oxoaa,
noteps TPyaocnocobHocCTK, yTpata nnm obecueHeHne cobCTBEHHOCTU, ABNAOLLENCA OAHMM U3 UCTOYHMKOB AoXoAa hn3nyeckoro
nvua.

2.2.2.2. MosiBneHve y Ynpaenswowen komnaHnm nHdopmauum 06 UCNONHUTENBHOM NPOM3BOACTBE B OTHOLLEHWN
dusnyeckoro nmua B 06beme, BNUSIOLLEM Ha CMOCOBHOCTb hr3M4eCckoro nuua obenyxmeaTb CBoM 06a3aTenscTeal2.

2.2.2.3. MosiBnexve y YnpasnstoLwen KoMnaHum nHgopmaummn o Bo30yXAEHUN YrofloBHOMO Aieria B OTHOLLEHUN on-

3M4ecKoro nuua unm obbaBNeHnn ero B PO3bICK.

2.2.3. B oTHOWeHUN U3NYECKUX U OPUANYECKUX NULL

2.2.3.1. HapyleHue cpoka ncnonHeHns o6a3aTensCTB Ha MEHbLUMIA CPOK, YeM onpeaeneHo YnpasnsoLen komna-
HWel onsa nNpusHaHusa gedonTa (BKoYas NocneaHuin AeHb Cpoka, YCTaHOBMEHHOro Ans aedonTta), Ho 6onbLWWA, YeM Ansi Npu-
3HaHWUs1 eOUTOPCKON 3a0MKEHHOCTM ONepaLMOHHOMN.

YnpaensioLiasa KoMnaHnsi UMeeT NpaBo He cuuTatb 06eCLeHEeHHON 3a0MmKEHHOCTb (kpome 06s3aTenscTB Mo onepa-
LIMSIM Ha pbIHKE PEeno 1 ¢ NPOU3BOAHBbIMU MHCTPYMEHTaMM), MPOCPOYEHHYIO HA OAVH AEHb, B Crydae Hannyms A0KyMeHTOB (KOnui
OOKYMEHTOB), CBUAETENbCTBYHOLLMX O CBOEBPEMEHHOM UCMONHEHUM 0653aTensCTB. Takoe pelleHre ohopMIIAeTCsa SKCNEepPTHbIM
(MOTMBUPOBAHHLIM) CyXXAEHNEM YNPaBnsAoLWen KOMNaHUM ¢ NPUIOXKEHMEM KOMUA MOATBEPKAAOLLMX AOKYMEHTOB.

2.2.3.2. MpepoctaBneHne KPeAUTOPOM YCTYMNKM CBOEMY 3aEMLLMKY B CUITY 3KOHOMUYECKUX MPUYMH UM JOTOBOPHbIX
YCNOBWIA, CBA3aHHbIX C (OMHAHCOBLIMU 3aTPYAHEHUSAMM 3TOrO 3aeMLLUMKA, KOTOPYHO KpeaMTop He npeaocTaBun Obl B MHOM criydae
(B TOM uncne pecTpykTypm3auusa 3af0/MKEHHOCTM C YMEHbLLIEHUEM CTaBKW, MPOSIOHrauuen 3a0IMKEHHOCTM UMM OTCPOYKOM BCEX
UK YacTu NnaTexen). YnpaensioLwas KOMnaHUs Ha OCHOBaHWUM 3KCMEPTHOro (MOTUBMPOBAHHOIO) CYXXAEHWUsI ONpeaensieT, SABns-
I0TCS N UBMEHEHUSI JOTOBOPHbIX YCIOBUIA B OTHOLLEHUW 3a0JIKEHHOCTU KOHTpareHTa npu3HakoM o6ecLeHeHNs1 C y4eTOM ero

(*)I/IHaHCOBOFO COCTOAHNA N NPOYUX CyLleCTBEHHbIX 0b6CcTOATENBCTB.

10 B Tom umncne cootseTcTemm co cT. 3. @3 Ne127 «O HecocToATeIbHOCTU (6aHKPOTCTBE)», PaCCMOTPEHME CYA0M MO CyLLECTBY 3aABAEHMI 0 6aHKPOTCTBE U
T.4. PakT nofaum 3anasneHnn 0 HAHKPOTCTBE MOMKET HE PAaCCMATPMBATLCA Kak NPU3HaK 6aHKPOTCTBA.

11 MoHATME rpynnbl CBA3aHHbIX UL/ KOMMNaHUM BBOAMUTCA MO aHanormm co ct. 64 ®3 Ne86 «O LieHTpanbHom HaHKe Poccuiickoit deanepaunm (baHke Poc-
cun)»

12 Hanpumep, NCNONHUTENbHOE NPOU3BOACTBO HAa CyMmMy bonee Yem NOMIOBUHA MeCAYHOTo goxoaa dusnunua.
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2.2.3.3. MHble cobbiTus, BeayLme K 06ecLieHeHMIO, He YKa3aHHble B HacTosawmx Mpaeunax onpegeneHms CHA, mo-
ryT NpUHMMATLCS ANsi pacyeTa CTOMMOCTU YUCThIX akTUBOB PoHAA, HA OCHOBaHMM MOTMBMPOBAHHOTO CYXXAEHUS YNpaBnsioLwei
KOMMaHUWN C yka3aHWeM faTbl BO3HMKHOBEHMUS CODOLITUSA 06eCcLeHeHNss U coaepKaHUM Takoro cobbITMS C NOOTBEPKAEHUEM WH-
dopmaLmm U3 OTKPLITBLIX UM COBCTBEHHBIX UCTOYHMKOB YNpaBnstoLe KOMNaHum (B YaCTHOCTM, HanMumne npusHakoB obecLieHe-

Hus/gedonTa No 0 AHOMY 1 TOMY Xe KOHTpareHTy B pa3Hbix MA® noa ynpaeneHuem YnpasnsioLlen KoMnaHum).

2.3. B cny4ae ecnu npu npoBeAeHUM MOHUTOPWHIa CTaHOBUTCS JOCTYMHOM MHDOPMaLMs 0 NpusHakax o6ecLeHeHus,

cnpaseanMBas CTOMMOCTb KOPPEKTUPYETCs Ha Ty Xe Aarty.

2.4. O6GecueHeHue no pas3finiHbiM akKTuBamM, OTHOCALUMMCA K KOHTpareHTy.
2.4.1. B Ccny4yae BO3HUKHOBEHUA obecLeHeHns no OAHOMY aKTUBY OCTallbHbl€ aKTUBbl, OTHOCALLNECA K KOHTPAreHTy,
TaKke cumTarTcst obecueHeHHbIMKU13.

2.4.2. Tlopy4uTenbCTBa U rapaHTUM KOHTpareHTa ¢ npuaHakamy oGecLieHeHnsl He NPUHUMAIOTCS B pacyeT.

2.5. MOHUTOPUHT NpU3HaKkoB ob6ecLieHeHUsA

2.5.1. MoHUTOPUHT MO (OMHAHCOBOM OTHETHOCTU NPOBOANTCH He No3aHee, YeM Yepe3 1 Mecsil, nocre nosiBNeHns Ta-
KOV OTYETHOCTWU, HO He pexe, Yem 1 pa3 B nonroga Ans ot4yeTHocty no PCBY 1 1 pas B rog ans ot4etHocTty no MC®O.

2.5.2. MOHUTOPWHT MO PbIHKY LIEHHbIX Gymar NpoBOAMTCS Ha kaxayto aaty pacdeta CHA.

2.5.3. MoHuTOpUHT No hr3nYeCcKMM N1uam NpoBOAUTCS pa3 B 6 MecsiLeB.

2.5.4. MoHWTOpUHT AaHHbIX NO cyaebHbiM pa3bupaTtenbcTBam Ans PUONYECKMX NNL, NPOBOAMTCSA He pexe 1 pasa B
mecsay. B cnyyae manon 3HaummocTy aktmea no oTHoweHutio k CHA (meHee 0.1% ot CHYA) n no cymme (MeHee 100 000 py6.)

MOHUTOPWUHI NPOBOANTCA HE peXe, YeM pa3 B KBapTarl.

2.6. Bbixoa u3 cocToiHUA 06eCcLeHEeHUs.

3a0mKeHHOCTb NepecTaeT cunTaTbcs 06EeCLUEHEHHON B CNeayLWMX CnyYasx:

2.6.1. B oTHOLWIEHMN OPUONYECKUX NNL,

2.6.1.1. [nsi obecueHeHns 13-3a NpeBbILLEHMS NOPOroBbIX 3HAYEHWI - B CllyYae npekpaLlleHus npMBesLuero kK obec-
LIEHEHVIO HapYLLEHWsI MOPOroBbIX 3HAaYeHU HMHAHCOBBIX NOKa3aTenen B Te4eHne ABYX KBapTasoB.

2.6.1.2. [na obecueHeHNs N3-3a MOHWXKEHNSA PEUTUHTA - B CryYae MOBbILLEHNSI PENTUHIA, KOTOPbIN paHee Obin no-
HWXEH, NMMB0 COXpaHEHNsi PEUTUHIa CO CTaburbHbBIM NPOrHO30M B TEYEHME CpoKka He MeHee 12 mecsLeB.

2.6.1.3. [nsa obecLeHeHnst n3-3a pe3koro pocta 4OXOAHOCTM MO TOPryeMbiM A0MroBbIM MHCTPYMEHTaM 3MUTEHTA —
B Cly4ae BO3BpaLLleHNsi CpeaoB no obnuraumam aMmTeHTa K G-KprMBOM K NPEXHUM YPOBHAM (NGO ypOBHAM KOMMaHWN, KOTopble
[0 MOMeHTa obecueHeHMs ToproBanuck ¢ 6nmnsknm cnpefom k G-kpueoild).

2.6.1.4. [nsa obecueHeHns ns-3a NoTepu NULEH3UN — B CNyvae BOCCTAHOBIEHUS IMLIEH3UN NTMOO NONy4YeHUs NMLEH-
31K Ha 3TOT XE UMY NHbIE BUAbI AEATENBHOCTU; BbIXO4 U3 COCTOSIHUS 00eCLieHEHMSI BO3MOXEH TOJbKO B Cry4Yae nofyvyeHus He
MeHee YeM ABYX KBapTanbHbIX OTYETOB UMW rOgOBOro OTYETa O AeATENbHOCTM KOHTpareHTa B HOBOM KayecTBe, Npu 3TOM B Aes-
TENbHOCTY JOJMKHBI OTCYTCTBOBATh UHbIE NPU3HAKN 06ecLeHeHus.

2.6.1.5. [nsa obecLeHeHns1, BbI3BaHHOIO MCYE3HOBEHNEM aKTUBHOMO PbIHKa M3-3a PUHAHCOBBLIX NPO6NEM SMUTEHTa
(B OTCYTCTBME LiEH, paccyMTaHHbIX HabngaemMelMu MCTodHMKaMu uHdopmMauum (B T.4. HKO AO HP[ 1 uHbIX ueH nHdopmaum-
OHHbIX CUCTEM, UCnonb3yeMbix B HacTodAwmx Mpasunax onpegenexHms CHA) — B criyyae BOCCTAHOBNEHUSI aKTUBHOMO PbIHKa U

OTCYTCTBUA NHbIX NPU3HAKOB O6€CLI,€H€HI/IFI.

13 Kpome cnyyaes

o HaIM4YnA pbIHOYHbLIX KOTUPOBOK NO TOpreMOﬁ 3a40/1)KeHHOCTH KOHTpaI’eHTa/3MMTeHTa,‘

o OCI'IapVIBGEMOI‘/'I 3a40/1XEHHOCTM MO NeHAM U unpad)aM — A0 MOMEHTa Noay4YeHnA NCNONHUTE/IbHOIO INCTaA.

14 Cnpep, 4NA NPOCTOTbI MOXKET U3MEPATLCA KaK PasHULA Mexay AOXOAHOCTbIO 06auraumm u G-KpuUBO Ha CPOK, PaBHbIi AropaLum obau-
rauuu.
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2.6.1.6. [nsa obecueHeHns n3-3a Hanu4Ms NpU3HakoB 6GaHKPOTCTBA — B Clly4ae OTCYTCTBUS NMPU3HaKoB 6aHKpoTCcTBa
B TeYeHue cpoka He MeHee 6 Mec.

2.6.1.7. [ins Bcex cny4aes - B Criydae U3MeHeHUsi cocTaBa akLMOHEPOB, Korga HOBble aKLMOHEPb! CyLLeCTBEHHO
yry4yLIaloT OLEHKY BO3MOXHOWN NOAAEPXKN 3aeMLuuKa/koHTpareHTa. [laHHoe AencTere JOMmKHO GbiTb 060CHOBAHO SKCMEPTHBLIM
(MOTUBMPOBaHHBLIM) CyXAeHVEM YNPaBnsoLLen KOMNaHum.

2.6.2. B oTHoWweHUn pusanyecknx nuu,.

2.6.2.1. [ns o6ecueHeHns ns-3a nHdopMauum 06 yxyaLweHun nnaTexecnocobHOCTU — B criydae nonyvyeHnst nHop-
MaLuy O BOCCTAHOBIIEHWM MNATEXeCnoCOBHOCTH N COXPaHEeHNM 3TOro cTaTtyca B Te4eHne cpoka He MeHee 6 mec.15

2.6.2.2. Ons obecueHeHuns n3-3a nHdopmaumm o6 NCNoNHMTENBLHOM NPON3BOACTBE — B Crly4ae noralleHus 3agorn-
XXEHHOCTU MO UCMONHUTENBHOMY NPON3BOACTBY.

2.6.3. B oTHoweHun ropuanyecknx u husmyecknx nuu.

2.6.3.1. [ns obecueHeHns 13-3a HapyLLUEHNS CPOKOB MCNOMHEHNs 06a3aTenbCTB — B CRyYae MOMHOro UCMONHEHNs
NPOCPOYEHHBbIX 06A3aTeNbCTB U HE MeHee Yem 6 Mec. 06CnyXmnBaHUs 3a40MMKEHHOCTN 6e3 NpoCpoYeK, MPEeBbILLAOLLMNX CPOK,
No3BOMAOLLNIA OTHOCUTL 33J0IMKEHHOCTb K OnepaunoHHon. B cnyyae Hannuus JOKYMEHTOB (KOMWii JOKYMEHTOB) O CBOEBPEMEH-
HOM MCMONHEHUN 0653aTenbCTB U peanbHOM UCMOMNHEHNW 06A3aTenbCTB B TedeHne 3 OHeN nocne HacTynmneHns cpoka KOHTp-
areHT/3aeMLMK TaKke MoXeT BbITb BbIBEAEH U3 COCTOSIHWA 06eCLieHeHWs, AaHHOe AecTBre AOMKHO BbiTb 060CHOBaHO 3KCMepT-
HbIM (MOTUBMPOBAHHBIM) CyXAeHMEM YnpaBnsatowen KoMnaHuu.

2.6.3.2. [ns obecueHeHnsa 13-3a PeCcTPyKTypu3aumum B NOmnb3y KOHTpareHTa — B Criy4yae MofiHOro norawueHuns pe-
CTPYKTYPUPOBAHHON 3340MMKEHHOCTU (KPOME Cily4aeB, Koraa OJHOBPEMEHHO C MoralleHMeM BO3HMKaeT HoBas 3a40SMKEHHOCTb)
1 obCcnyXnBaHNa nNpoyert 3aJ0MKEHHOCTN 6e3 pecTPYKTYpu3aLmMin 1 MPOCPOYeEK, MPEBbILLAILLMNX CPOK, NO3BOMSIOLWMNIA OTHOCUTb
3aJ0MKEHHOCTb K OMepaLMoHHON, B TEY4EHNE CPoKa He MeHee 3 MeC. NoCre MoralleHnst peCcTPYKTYPMPOBaAHHOW 3a40MMKEHHOCTMU.

2.6.3.3. B cnyyae nonyyeHuns nHdopmauum o npekpaileHnm cyaebHoro/yronoBHOro npecnefoBaHUst KOHTpareHTa
nyTem onpasAaTenbHOro NpMrosopa nvbo npekpaileHuns gena. Npu aTom B criyyae MMPOBOTO COMMaLLeHNs MeXay KOHTpareHTom
1 NCTLOM YnpaensioLwas koMmnaHmsa oba3aHa NnpoBecTy OLEeHKY (DMHaHCOBOro COCTOSHMSA C YYETOM M3BECTHBIX Ny npegnonara-
€MbIX YCINOBWUIA MUPOBOTIO COrnaLleHus.

2.6.3.4. [nsa 0653aTenbCTB KOHTpPareHTa, KOTopble CTanu o6ecLeHeHHbIMN N3-3a HapyLLEHWs YCroBMIn 06CnyxuBa-
HWUs No Apyrmm obs3aTensCcTBam KOHTpareHTa, — B Criydae norawleHns pecTpykTypupOBaHHOW UM NPOCPOYEHHON 3a40MKEHHO-
CTW 1 06CNYXMBaHWSI BCEN NpoYer 3a40mMKEHHOCTU 6e3 HapyLLIEHUI YCIOBUIA UMM PECTPYKTYpU3aunii B TeHEHNe BCero nepuoaa

[0 norawleHus n 6 mec. nocne noraweHns I'IpOGJ'IeMHOf;I 3a0JDKEeHHOCTH.

2.7. Pacuet cnpaBeAnvBOM CTOMMOCTU aKTUBA C y4eTOM NMPU3HaAKOB obecueHeHus (Ao aeconTta KOHTpareHTa)

2.7.1. CnpaBeanueasi CTOMMOCTb akTUBa NpU BO3HMKHOBEHMM NPU3HAKoB 06ecLeHeHUs onpeaenseTcs no meToay
NpVBEAEHHON CTOMMOCTY BYAYLINX OEHEXHBbIX NOTOKOB, YYUTbIBAs KPEAUTHbLIE PUCKM YEpPE3 KOPPEKTUPOBKY AEHEXHbIX MOTOKOB
(Popmyna 2), 3a UCKINOYEHNEM CMyYaeB, OMMCaHHBLIX HWXXE B 3TOM MyHKTe. BeposTHocTb aedonta PD(T(n)) onpenensietcs ¢
Yy4€TOM MONOXEHWUI, YCTAHOBMNEHHbIX B pasgene 4.

2.7.2. [ns oueHkn cnpaBennvBov CTOMMOCTM nNpas TpeboBaHuin nNo aktueam (gorosopam) ®oHaa K pusmyecknm
nuuam o HacTynnenust gedonTta u ¢ y4eTom nonoxeHui B Pasgene 6, ncnonb3yetca ®opmyna 2, B KOTOPOW Kaxagoe npounsee-
AeHve PD(T(n))*LGD 3ameHsieTca Ha CoR. CoR onpegensaeTcs B COOTBETCTBUM C NOPSIAKOM, yCTaHOBNEHHOM B pa3sgene 6. [Ans
OLEHKW KpeauTHO-06eCLiEHEHHbBIX aKTUBOB UCTONb3yeTcs 3HavyeHne CoR ans cragum 2.

UHopmayusi 0 ebisierieHHbIX npu3Hakax obecuyeHeHuUs1 U 8bixo0e u3 cocmosiHus obecueHeHusi npedocmaesnsemcs
Ynpasnstouwel komnaHuel 8 CrieyuanusuposaHHbili derno3dumapull He no3oHee crnedyrouwe2o paboyeao OHs1 3a OHEM 803HUKHO-
8eHUSs npu3Haka obecyeHeHus1 unu 8bixo0a u3 cocmosiHusi obecueHeHus (Npu ycrosuu, Ymo UHgopMayust 0 803HUKHOBEHUU
rpu3Haka obecueHeHUs1 unu ebixo0a U3 COCMOsIHUST 0becueHeHUs1 NMPsSIMO Uu KOCBEHHO Habrirodaema Ynpaenswowel Komnia-

Huedl).

Pasgen 3. OueHka akTMBOB, HAXOAAWMUXCA B COCTOSAHUM AedhonTa.

15 Hanpumep, ysonbHenme 6e3 nepexoaa Ha HOBYIO PaBoTy ABNAETCA NPU3HAKOM 0BECLLEHEHUA, NPY YCTPOWCTBE Ha HOBYIO PaBOTy 3a40/KEHHOCTb 3aeM-

LMK NepecTaHeT cunTaTbes obecLeHeHHOM Yepes 6 mec.
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3.
3.1. MpeaenbHble CPOKM NpU3HaHUA aedonTa Ansa pasnuyHbIX BUAOB 3a40TKEHHOCTU (oprauusauuﬂ MOXeT

CcaMOCTOATesNIbHO YCTAaHOBUTb MeéHbLUue CPOKVI).

[ebutopckasn 3apomkeHHOCTb/06A3aTeNnLCTBa AeOMTOPOB/KOHTPareH-

Cpok
TOB/3MUTEHTOB

Ob6sa3aTenbcTBa NO 06MraunsiM POCCUMCKUX/MHOCTPAHHbBIX 3MUTEHTOBL6 7/10 pabounx gHen
O6s3aTenbCTBa NO BbINMaTe Aoxoaa Nno A0NeBbIM aKTMBaM POCCUNCKUX/UHO-

Aoxopano A P 25/45 paboumx
CTPaHHbIX OMUTEHTOB17
O6s3aTenbCcTBa Ha MEX6AHKOBCKOM PbIHKE, PbIHKE NMPOU3BOAHbIX MHCTPYMEH-
TOB, pbiHke PEIMO

5 pabouunx gHen

VHas 3a40mKeHHOCTb (hU3nMYeCcKUX U topuanyeckmx nuy nepeg NA® 90 KaneHgapHbIX AHEN
3.2. B oTHOLWeHUM lopuanyecknx nuuy aedonTt n npupaBHMBaeMble K HEMY COObITUA yKa3aHbl HUXe:
3.2.1. HapyLueHne KOHTpareHTOM YCrnoBui noralleHnst Unn BblnnaTtbl MPOLEHTHbIX A0XOA0B MO aKTUBY, a Takxke Nio-

6oro nHoro o6s3aTensLCTBa KOHTPAareHTa Ha Cpok, GonbLuniA, Yem ykasaHo B N.3.1, B cnyvyae ecnu AaHHas nHdopmMauus npsmo
WIM KOCBEHHO Habnogaema YnpasnstoLwen komnaHmen.

HeucnonHeHHble 06a3aTenbCTBa KOHTPAreHToB, B TOM YMCNE MO Bbinnarte KynoHoB 1 ANBUAEHO0B B MHOCTPAHHOW BantoTe, cyu-
TalTCa HaxoaswmMmucs B AedponTe B criydae, ecrivm Takoe HeMCnonHeHne BO3HMKIO B pesynbTaTte AencTeun (6esnenctans) nHo-
CTPaHHbIX 4eN03UTaPHO-KNMPUHTOBBLIX KOMMAHWA (B T. Y. MEXOYHapOAHbIX PAaC4YETHO-KIMPUHIOBbIX LIEHTPOB «EBpoKNup BaHk», T.
Bptoccenb, n «Knupctpum BaHkuHr, 1. Jllokcembypr), MHOCTPaHHbBIX GAHKOB MMM UHBIX CAHKLMOHHBLIX AENCTBUI MHOCTPaHHbIX
rocygapcTs v (Unv) perynupytoLmx opraHos. [ledponT B OTHOLLEHNM CaMOro KOHTpareHTa, B TOM Y1cre nepekpecTHbI aedonT
o ero MHbIM 06513aTenbLCcTBam, He Bo3HMKaeT. OCOBEHHOCTM OLeHKM aKTMBOB B 3TOM Cryyae ykasaHbl B 11.3.5.3.

3.2.2.  OdmumanbHoe onybnvKoBaHe B COOTBETCTBUM C bedeparnbHbIMU 3aKOHAMMN Y MHBIMWU HOPMAaTMBHBIMU Npa-
BOBbIMW akTamu Poccuiickon defepaumm Mnn MHOCTPaHHbLIX rOCYAApPCTB MHAOPMaLMM O MPOCPOYKE WUCTMONHEHWUS 3MUTEHTOM
CBOMX 00A3aTENbCTB;

3.2.3. OdmumansHoe onybnnkoBaHve peLleHns 0 NPpU3HaHnM 6aHKPOTOM.

3.2.4. OdmumansHoe onybrnmMkoBaHUe peLLeHNst O Havane NpUMeHeHus npoueayp 6aHkKpoTcTBa — CO AHsS onybnu-
KOBaHUs1 coObLLeHNs [0 AaTbl, NpeaLlecTByoLLEln AaTe onydnMkoBaHUsa coobLieHnsa 06 OKoOHYaHUM npuMeHeHus npoueayp 6aHk-
poTcTea.

3.2.5. OdmumansHoe onybnvkoBaHme MHOpMaLuy O NIMKBUAALUM IOPUANYECKOTO NnLa, 3a UCKIIOYEHNEM CryvaeB
NOrnoLeHns 1 NPUCOeaNHEHWS.

3.2.6.  TpucBoeHne KoHTpareHTy pewituHra SD (Selected Default) unm D (Default) co cTOpoHbI pPeWTUHrOBbIX
areHTCTB.

3.2.7. O6HapyxeHne HeBO3MOXHOCTW KOHTpareHTa MCMONMHUTL CBOU obs3aTenscTBa B Cuny Kakux-nmbo obctos-

TenbcTB 6e3 NPUHATUA cneunanbHbIX Mep (Hanpmmep, peanusauunn 3anora).

3.3. B oTHOweHun chnsmnyeckux nuu kK aecdonTy NnpMpaBHMBAIOTCA criegylolume coobITUA:

3.3.1. HapylweHusa ycnoBuin norawieHnst Unm BbinnaTbl NPOLEHTHbIX AOXOAOB MO aKTUBY, COCTaBMSOLWEMY aKTUBbI
MAN®, a Takke nboOro NHOro 06A3aTenLCTBa KOHTPAreHTa Ha cpok GomnblwniA, Yem ykasaHo B n.3.1., B crnyyae ecnv gaHHas
MHMOPMaLMa NPSIMO UMM KOCBEHHO Habnoaaema y4acTHUKOM pbiHKa.

3.3.2. OdwmumansHoe onybnukoBaHve peLleHns 0 Npu3HaHuM nuua 6aHKpoToM.

16 [aHHbI CPOK MUCNOJ1b3YyeTCA TOJIbKO B Cily4ae Hanundua CoOBLLEHNIN OT AMUTEHTA, areHTa Unm UHbIX YNONMHOMOYEHHbIX 1L O HaMepeHUn
MCMONHUTL 06s13aTenbCTBa B Gnivkanume aHK, T.e. 0 TEXHUYECKOM XapakTepe NpoCpOYKU. B cny4ae OTCYTCTBUA TaKnNX coobueHnit nubo B
cny4vae 06bsIBNEHNs 0 ﬂe(t)OJ'lTe ,El,ecbOJ'IT CYUTaeTCA HaCTynMBLLUM CO OHA, cneayrouero 3a yCtaHoBTIEHHbIM CPOKOM UCMONHEHNA ob6si3a-
TEenbCTB.

17 DaHHbIA CPOK UCNOnb3yeTCA TOJNIbKO Npv Hann4nm coobLeHuin 0 BbiNnnaTe AUBUAEHAOB SMUTEHTOM.
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3.3.3. OdwmumansHoe onyGrMKoBaHUE peLLeHns 0 Hayarne NPUMEHEHNs K NuLy npoueayp 6aHKpoTcTBa — CO AHS Ony6-
NMKOBaHWSA COObLLEeHVs A0 AaTbl, NPpeALlecTByolWeln gate onydbnnkoBaHns cooblueHnss o6 OKOHYaHUM MPUMEHEHWS npoueayp
GaHkpoTCTBa.

3.3.4. TlonyyeHune cBepeHui 06 ocyxaeHWM OU3NYECKOro nvua Mo YroNloBHBIM MPECTYNNeHnsaM (Kpome criydaes
OCYXXAEHMWS Ha YCNOBHbIN CPOK).

3.3.5. TonyuyeHne cBegeHnii 06 06bABNEHMN PU3NYECKOrO NMLa NponaBLnm 6e3 BECTH.

3.3.6. T[onyyeHue MHOpPMaLMKM O HACTYNNEHUN CMEPTU PU3NYECKOro NuLia.

3.4. [ecdonT no pasnnMyHbIM aKTUBaM, OTHOCSALUMMCS K KOHTPareHTy.

3.4.1. B cny4yae BO3HVKHOBEHUSI AedonTa No OAHOMY aKTUBY OCTallbHble aKTUBbI, OTHOCSLLMECS K KOHTPAreHTy, Takke
cUMTaNTCA HaxoAAWwMMmUcs B AedonTe, caM KOHTpareHT cuuTaeTcs Haxoasawmmes B gedponTe (3a NCKMYeHneM cutyaumn, yka-
3aHHOM B 1.3.2.1.).

3.4.2. He obecneyeHHble 3a5r10roM HEeABMKMMOCTMN, CTPAxXOBKOW NMBO 3amoromM NUKBUAHLIX LEHHbIX Bymar nopyun-
TenbCTBa N rapaHTUM HaxoasLerocs B AedonTe KOHTpareHTa He NPMHMMAIOTCS B pacyer.

3.4.3. B cny4ae HacTynneHus cobbITuiA, NPUpaBHEHHbIX K AeOonTy, KOHTPareHT cYMTaeTcs HaxoAALWMMCS B COCTOS-
HUW fedbonTa, BCE aKkTVBbI, OTHOCALLMECS K HEMY, CHUTAIOTCA HAXOAALWMMUCH B COCTOSHUM AedonTa.

3.4.4. YnpaBnswwas KOMAaHUS NPW MOHWUTOPWHIE 3aJ0IMPKEHHOCTU YUYMUTbIBAET MPUWHAANEXHOCTb KOHTpareHTa K
rpynne komnaHui. Npu BO3HWKHOBEHUM COOLITMA AedonTa y XONANHIOBOW KOMMNaHWM nMbo y KN4YeBbIX18 KoMnaHui rpynnbl, K
KOTOPOWN NPUHAANEXUT KOHTPareHT, n nonydyeHun uHdopmMaumm o6 9ToM YnpasnswoLwwen KoMnaHmen, KOHTPareHT Takke cuuta-
eTCsl HaxoAsLWMMCS B COCTOSHMM dedposTa (3a UCKMIoYeHneM CriydaeB, KOoraa KOHTpareHT umeeT nybnnyHble KOTUPOBKW akLni,
[ONroBbIX 0643aTeNbCTB UNU MPOU3BOAHBIX MHCTPYMEHTOB M 3TV KOTUPOBKU HE NOKa3biBaloT NPU3HaKoB obecLeHeHus), a Takxke
crnyyaes, Korga KOHTpareHT npogorxaeTt obcnyxusaTb A4ONT NOCHe HacTynneHmsa cobblTna aedonta y KOMNaHUi rpynmbl, K KO-

TOPOI OH NPUHAANIEXMT).

3.5. OueHka cnpaBeanMBon CTOUMOCTU aKTUBOB, HaxoasAwWwmxca B gedonTte
[ina BCcex KnaccoB aKkTUBOB, HAXOAALLMXCA B COCTOAHMM AedponTa, crpaBefnuBas CTOMMOCTb akTuBa B Criydae OTCYTCTBUSA OT-
YyeTa oLeHLLuKa onpegenseTcsa B cooTBeTcTBUM ¢ Popmyrnon 2, npu atom PD(T(n)) npuHumaetcs pasHbimn 1. OueHka cnpasen-
NBOW CTOMMOCTM Ha OCHOBaHMU OTHYETAa OLEHLLMKa A0MMKHA YyYUTbIBaThb BIMAHUE OEACTBYIOLLUMX OrpaHUYMTENbHBIX MEp, BBEAEH-
HbIX B OTHOLLUEHWUW BriagdernbLla LeHHbIX Bymar (MHOro nuua, ocyLecTBASAOLEro npasa no LeHHbIM 6ymaram) nmbo nHoro nuua
(opraHu3auum), B KOTOPOM (KOTOPOW) y4nUTBIBAIOTCA MpaBa Bnagenbua LeHHbIx Bymar, coctaBnsowmx nmywectso MNAD, n unm
MECTO XpaHeHMWs LieHHbIX Bymar (npy oueHKe LeHHbIX Bymar unm 4oxonoB rno HUM).

3.5.1. 3apormkeHHOCTb hM3NYECKUX NnL, OLEHMBaEMas 40 HacTynneHust cobbiTin gedonTa ¢ ncnonb3oaHnem Cost
Of Risk, ¢ gatbl (Bkntoyas) HacTynneHmsa gedonta unu npupaBHEHHbIX K HEMY COObITUI oueHuBaeTcs B obLem nopsake, ¢ nc-
none3oBaHnem PD n LGD. Npu aToM 3HayveHne PD gns Takon 3aA0MmKeHHOCTW NMPUHUMaeTCs paBHbIM 1.

3.5.2. B cny4ae, ecnv KOHTpareHT Haxo4MTCs B COCTOSIHUM GaHKpOTCTBa:

3.5.2.1. CToMMOCTb NpUHNUMAaETCS paBHOM HymMto No TpeboBaHMSAM Ha MoralleHne OCHOBHOro Aonra (nonHoe/yacTny-
HO€e, CPOK KOTOPOTrO HacTyMuI) M NPOLEHTOB, 3a UCKMIOYEeHeM A0rra, OLLeHNBAEMOrO OLIEHLLUKOM 1 06ecrneyYeHHOro TopryeMbiMu
LeHHbIMM Bymaramn, HeABMXMMOCTbIO, OMUMOHHBIM COrfalleHeM, CTPaxoBKoW NMBo nopyuntensCcTBoM TpeTbunx nuy. OueHka
OLIEHLUMKOM Aorra n obecneyeHns AOMKHa MPOBOAUTLCS C YHETOM CPOKOB M BO3MOXHOCTU NOSyYeHWs BbINNAT Npy peanv3aunm
obecneyvenHns. Ecnv nukBngaumoHHas CTOMMOCTbL obecneveHns onpegenseTcs pacyeTHbIM CroCO6OM, TO CPOKM U BO3MOXHOCTb
nonyyYeHus BbIiNAaT nNpu peanusaummn obecnedyeHnss onpeaenseTcs Ha OCHoBe 060CHOBAHHOIO 3KCMEPTHOro (MOTUBUPOBAHHOIO)
cyxaeHus YnpasnsioLen KomnaHun.

3.5.2.2. CTOMMOCTb NPMHUMAETCHA PaBHOW HYIO NO BCEM BbIMyCKaM AONTOBbIX LIEHHbIX Bymar aMuteHTa, Bcem ume-
towmmcs TpeboBaHNSAM K SMUTEHTY MO BCEM BbIMyCKaM LieHHbIX Bymar, Bknioyas TpeboBaHus Ha BbiNnaTy KyNnoOHHOro Aoxo4a 3a
npeablayLime KynoHHble nepuoabl, 06GbABNEHHbIX, HO HE NOSyYeHHbIX AMBUAEHAOB, BCEM NMPOYMM TpeboBaHMAM K KOHTpareHTy,

3a UCKNKOYEeHMeM crny4vaes, Korga y gaHHOro Tpe6OBaHVIF| (BbII'IyCKa LEeHHbIX 6ymar) MMeKTCA PbIHOYHbIE KOTUPOBKU nunbo nveetcs

18 CnuncoK KAtoueBbIX KOMMaHKit rpynnbl, K KOTOpOVI NPUHAANEXUT KOHTPAreHT, cocTaBnaeTca Ynpasna row,eﬁ KOMMNaHWen camocToATeNbHO.
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OTYET OLEHLLMKa AaTa OLUEeHKU Mo KOTopomy He Gonee 6 Mec. 4o gaTbl pacdeta CHA, co3gaHHbI Nocre Havana npoueaypbl
GaHkpoTCTBa.
B cnyyae ucnonb3oBaHust otyeTa oLEeHLMKa NPy NOSIBNIEHMN HOBOM MHCDOPMaLUM O CHUXKEHUN BO3MOXXHOCTU BOCTpebo-
BaHWUSA 3aJ0SKEHHOCTU UMM CHUXKEHUUN OLIEHKN NOTEHUMANbHbIX CYMM K NOMyYeHUIo ynpasngaoLwas KoMnaHusa JOMmKHa B CPOK He
Bonee 2 Hegenb NONY4YUTb HOBBIN OTHET OLEHLUMKA, NMMBO NPU3HaTL CTOMMOCTb 3a[40/MKEHHOCTN PaBHOWM HYIIO.
3.5.3. O6Gs3aTenbCcTBa KOHTPaAreHToB No LeHHbIM Gymaram B MHOCTPaHHOW BartoTe OLeHMBaOTCS crieyowmm o6-
pasowm:
LGD no obs3aTenscTBam no LieHHbIM OyMaram KOHTpareHTOB OnpeaenseTcs B COOTBETCTBUN C TPEOOBaHUSMU NOANYHK-
TOB HWXeE, 3a UCKIIOYEHNEM CIy4aeB HaNMunst KOTUPOBKM JONTOBOro 06si3aTenbCTBa KOHTPAreHTa U KOTUPOBOK MHOTO
ny6nuyHoro gonra (LeHHbIX Oymar) JaHHOro KOHTpareHTa C aHanorMyHbiMu YCrOBUSMWU MO MECTY XPaHEHUSA LIEHHbIX
Oymar 1 BO3MOXHOCTAMMW noratleHms o6a3aTenscTB Nno BbinnaTe KynoHOB U AMBUAEHAOB B pybnsix B COOTBETCTBUMN C
OENCTBYHOLLMM 3aKkoHoaaTenbcTBoM PP — B 3ToM cnydae LGD MoxeT onpefensatbcs B COOTBETCTBUM C N.5.12 HacTos-
wero Mpunoxerus.
3.5.3.1. O6s3aTenbcTBa NO UEHHbIM Bymaram B MHOCTPaHHOW BanioTe, B TOM YMCIE MO BbiMnaTe KyrnoHOB U
OVBUOEHO0B, B OTHOLLEHUN LIeHHBIX OyMar, XxpaHeHue KOTOpbIX OCYLLECTBIAETCA Ha CHETE HOMUHANBHOMO AepXaHusa cneupanu-
3mpoBaHHoro genosutapus, otkpbitoro B HKO AO HP[, n no koTopbiM BbinnaTta He MOXeT ObITb Npon3sedeHa B pybnsx B COOT-
BETCTBUM C AEWCTBYIOLLMM 3akoHodaTenbcTBOM P®, ¢ aatbl NpusHaHUSa B MMYLLECTBE NaeBoro MHBECTULMOHHOIO doHaa npu-
3HaKTCA HaxogsALWMMUCS B COCTosiHUM aedonTta, LGD no aTum obsizatenbcTBam npuHmmMaeTtcs paBHbiM 100%.
3.5.3.2. O6si3aTenbCcTBa, B TOM YMChE MO BbiNaTe KynoHOB U AUBUAEHOO0B, B OTHOLLEHWUM LEeHHbIX Bymar, xpa-
HEHME KOTOPbIX OCYLLECTBNAETCA Ha CYETE HOMMHAINbLHOIO AepXaHUsa cneumannampoBaHHOro aeno3utapus, otkpeitoro B HKO
AO HP[, v Bbinnarta no KOTOpbIM MOXET ObITb Mpon3BeAeHa B pybnsx B COOTBETCTBUN C AENCTBYHOLLMM 3aKOHOAATENLCTBOM PO,
C JaTbl MPU3HaHUSA B UMYLLIECTBE NaeBOro MHBECTULMOHHOIO (hoHAA OLEHMBaloTCs B obwem nopsigke, yctaHoBneHHom MCYA
MA®, npn atom ¢ aatbl HactynneHnnsa gedgonta cornacHo MNMCYA MNP LGD no atum obsizatensctBaM NPUHUMAaETCst PaBHbIM
100%. B cnyyae ecnv npsiMmo nnu KOCBEHHO cTana Habnwgaema unu JocTynHa MHopmaumsa o Tom, 4YTo obssaTenscTea byayT
noraileHbl B onpegeneHHbIn CPpoK, B TOM uncne B pybnsx B Cymme, 9KBMBANEHTHOW CTOMMOCTM 06s3aTenbCTB B MHOCTPaHHOW
BantTe, CPOK HacTynneHuns gedonTta MoXeT ObiTb N3MEHEH (YBEMNUYEH UM YMEHbLLEH B COOTBETCTBUM C NOMYYEHHOW UHAOP-
MaLmen) Ha OCHOBaHUW 3KCMEPTHOTO (MOTUBUPOBAHHONO) CYyXXAEHUS YNpaBnsoLen KOMNaHu.
3.5.3.3. O6si3aTenbCcTBa, B TOM YMChe MO BbiNaTe KynoHOB U AUBMAEHO0B, B OTHOLLEHMM LeHHbIX Bymar, xpa-
HEHMEe KOTOPbIX OCYLLECTBIISETCA HA CYETE HOMUHAIBLHOIO AEPXaHUSA CneunanM3mpoBaHHOrO Aeno3nTapust, OTKPbITONO B UHbIX
aenosutapusx, kpome HKO AO HP[, oueHnBatoTcs B obuiem nopsake, ycraHonenHom MNCYA MUN®. C patel, korga npsMo unm
KOCBEHHO cTana Habnwogaema unu 4ocTyrnHa nHgopmaums o Tom, 4To obsizatenscTBa He OyayT noraweHbl B pedynbTtate cobbl-
TWI, yKa3aHHbIX B M. 3.2.1, Takne 06A3aTenbCTBa NPU3HaTCA HaXoaaWwmmMmncs B coctosHum gedonta n LGD no atum obs3atens-
cTBam npuHumaeTtcs paBHbiM 100% (pelueHre odopMnseTcs 3KCNeEPTHbIM (MOTUBUPOBAHHBIM) CYXKAEHMEM YNPaBnsoLLen KOM-

naHum).

3.6. Bbixoa u3 coctosiHua aedonTa (nepexon BO3MOXEH TONbKO B COCTOsIHUE 06ecLieHeHus).

3a40mKeHHOCTb NepecTaeT cunTaTbes AedonTHOM B cnedytoLwmx cnyyasx:

3.6.1. B cnyvae pecTpykTypu3aummn aedonTHON 3a40MKeHHOCTN KOHTpareHTa neped poHAoOM nocne cobbiTus nep-
BOro obcnyxvBaHusa gonra.

3.6.2. Ecnwu 3agomkeHHOCTb Obina npusHaHa AedonTHom 13-3a gedonta KOMNaHWin rpynnbl, K KOTOPOW NMPUHAANEXNT
KOHTpareHT — nocne ny6nnyHoro o6bABNEHUSI O PECTPYKTYpU3aLmMn nmbo MUPOBOM cornaLleHuu.

3.6.3. B cny4ae Bo300OHOBMNEHMS obcnyxnBaHus gonra no rpadouky.

3.6.4. B cnyyae nonyyeHusi nHpopMaummn O NPeKpaLLeHnn YrooBHOIO NpecnefoBaHNs KOHTpareHTa nytem onpas-
AaTenbHoro npurosopa nubo npekpalleHns aena, a Takke B criyyae npekpalleHus gena o baHkpotctse. Npu aToM Ynpasnsito-
Lasi komnaHus obsizaHa NPOBECTM OLEHKY (PMHAHCOBOIO COCTOSIHUSA C Y4ETOM M3BECTHbIX UMW NpeanonaraeMbIxX YCNoOBUA MUPO-
BOrO CoOrnatleHus.

3.6.5. B cnyvyae nosiBneHusi KOHTpareHTa - hn3nYeckoro nuua, oobaBNEHHOro paHee nponaewmmM 6e3 BecTu, 1 BO3-

obHoBMEHUs O6Cﬂy)KMBaH na 3agoJMKeHHOCTU.
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1.1.7. HHgopmayusi o ebisienIeHHbIX CO6bIMUSIX, NpupasHuUeaeMbIx K dehoimy u o 8bixode KOHMpaz2eHma u3
cocmosiHus Oe¢honima, npedocmaenissemcsi Ynpaensirouieli komnaHuel e Cneyuasu3upoeaHHbIl derno3umapuli He
no3dree cnedyrouje2o paboyez2o OHs1 3a Oamoli B03HUKHOBEHUSI MakKo20 cobbimus (Npu ycsoeuu, 4Ymo uHgopmayusi o
B803HUKHOBEHUU maKo20 cobbImusi NPsIMO UJlU KOC8EHHO Habnrodaema Ynpaenstouw,el KomnaHueul).

1.1.8.

Pasgen 4. Nopsgok onpeaenexHns PD no 3a00/mMKEHHOCTU KOPUANYECKUX ML,

4. AT1anbl onpeaeneHus seposaTHocTh AecdonTa (PD) No 3aA0/MKEHHOCTU OPUANYECKUX FNNLL:
1) onpepenseTcs rogoBasi BEPOSTHOCTb AedonTa KOHTpareHTa;
2) npu HeobxoAMMOCTU OCYLLECTBSETCA KOPPEKTUPOBKa Ha obecLieHeHNe;
3) B NpeayCMOTPEHHbIX HacTosWwmMM Pasaenom cnydyasx oCyLecTBNSeTCs AONONHUTENbHAs KOPPEKTMPOBKa Ha

CPOK OEeHEeXHOro noToKa, K KOTOpoOMY 6y,qu NPUMEHATLCA AaHHas BEPOATHOCTb AgedonTa

4.1. BeposatHocTb fedonTa (PD) Ha ropusoHTe 1 roa onpepensieTca crneaylowmMm MeToaamMm:

4.1.1.

B cnyyae Hanuumnsa y pocCUInCKOro KOHTpareHTa pelTuHra 0gHOro M3 POCCUNCKNX PENTUHIOBbLIX areHTCTB NpUMeHseTcs
3HayeHne PD, onpegeneHHoe pOCCUNCKUM penTuHroBblM areHTctBoM AO «BkcnepT PA»19 (ganee — AreHTcTBO) (Tabnuua
«YpOBHM (4YacToTbl) Aedonta No PEeNTUHIOBLIM KaTeropnsiM HauMOHaNbHOW POCCUMNCKOM PENTUHIOBOM LUKanbl AreHTcTBa Ans
BCEeX 0OBbEKTOB PEVTUHIA, KPOME CTPYKTYPHbIX 06nmraumii ¥ MHCTPYMEHTOB CTPYKTYPHOTO (OMHAHCUPOBAHUS» B COCTaBe aKTyarb-
HOro ot4yeTa 06 NCTOPMYECKNX AaHHBIX 00 YPOBHSX AedponTa no PpeNTUHIOBbIM KaTEropnsiM NpMMEHSEMbIX PEATUHIOBbLIX LLKan.
UcTouHuk: https://raexpert.ru/.

[Mpn aTOM B criyyae Hanuyms y KOHTpareHTa HeCKOSIbKUX PENTUHIOB, NMPUCBOEHHbIX Pa3HbIMU POCCUNCKUMUN PEWTUHIO-
BbIMW areHTCTBaMu, BbIGMPaeTCA HAaMMEHbLUWIN PENTUHT U3 akTyarnbHbIX U COOTHOCUTCA ¢ perTuHrom AO «3BkcnepT PA» B coOT-
BeTcTBUM ¢ [NpunoxeHuem [ k HacToswemy MpunoxeHuto. Ans otobpaHHoro penTtuHra ot AO «3kcnept PA» BbIGnpaeTcsi cooT-

BeTCTBYloLLee 3HayeHne PD no ykasaHHOI Bbilwe Tabnuue Ans cpoka 1 rog.

4.1.2. B cnyyae Hanu4us y MHOCTPaHHOTO KOHTpareHTa penTuHra O4HOro U3 MeXAayHapoaHbIX PENTUHIOBbLIX areHTCTB
npumeHsieTca 3HaveHne PD ot areHTcTBa Moody's Ha OCHOBaHMM Ny6MMYHbBIX AOCTYMNHBIX AaHHbIX MO BEPOATHOCTAM Aedonta
(PD) 4yepes conoctaBneHvne penTUHIoB B cooTBeTCTBUM C MpunoxeHvem [. MNpu 3ToM B criydae Hanuums y KOHTpareHTa Heckosb-
KNX PEWNTUHIOB, MPUCBOEHHbIX Pa3HbIMU MEXAYHapOAHbLIMA PENTUHIOBBIMW areHTCTBaMu, BbIOMPaeTCa HauMeHbLUNIA PENTUHT U
no Hemy Yepes ConocTaBrieHe PeiTUHIoB B cooTBeTCTBMU C MpunoxeHvem [ onpegensetcs BennyunHa PD ans cpoka 1 rog.

4.1.3. B cnyyae oTcyTCTBMSA y KOHTpareHTa pedTuHra n Hanuyms BelMyckoB obnuraumnin BeposaTtHocTb gedonTa (PD)
MOXeT ObITb onpefeneHa - Mo OLUeHKe COOTBETCTBMSA YPOBHIO PEWTUHIa Yepes KpeauTHbIN cnpef obnuraumn 4aHHOTO KOHTP-
areHTa B cooTBeTCTBUM C [NpunoxeHuem B k HacToswwemy MpunoxeHuto.

4.1.4. B cnyyae oTcyTCTBUS Y KOHTpareHTa peTnHra n oTCyTCTBKS BbiNyckoB obnuraunii 3HavyeHme PD onpegens-
€TCs B cneayloLeM nopsake:

4.1.4.1. [ns KpynHbIX KOHTPAreHToB, He oTHocsAwmxcs K MCB (Bbipyyka 4 mnpga py6. n 6onee B rof), B Cnyyae OTCyT-
CTBUWS pefiTUHra OAHOIO U3 POCCUMCKUX PEWTUHIOBBLIX areHTCTB NPUMEeHsieTCs cpefHss BeposTHOCTb AedbonTa Ans Speculative
Grade ot areHTcTBa M0Ody’'S Ha OCHOBaHUM aKTyarbHOro Ny6nnMYyHoOro J4OCTYNMHOro oT4eTa MO eXEerogHoOMy UCCNeAoBaHUI0 Kop-
nopatueHbIx gecdontos (Annual default study) ¢ npumeHeHnem COOTBETCTBUSA yPOBHEWN PENTMHIOB, Tabnuua «Average cumulative
issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roga. BbibupaeTcst 3HadeHue PD gns cpoka 1 rog;

4.1.4.2. [Onsa npegnpuatun MCB (manbii n cpegHuin 6usHec unu cybbekTbl Manoro n cpegHero npeanpuHuMaTenb-

CTBa) NPUMEHSAETCA CTAaTUCTUYECKNI YCPeAHEHHbIV nokasaTternb AedonToB B 3aBUCUMOCTU OT OTpacnu, NpuBeAeHHbIN B [puno-

19 Ecnu B KauecTse 3HaueHns PD ONA PeNTUHrOBOM KaTeropun AAA peiTUHIOBOE areHTCTBO YKa3blBaeT «-» (MPOYEpPK) C yKasaHMEM, YTO OTCYTCTBYIOT Ae-

$oNTbl HAa 334,aHHOM FrOPU30HTE BPEMEHW AU MHOMN MHbOPMaLMK 06 oTcyTCTBUM AedONTOB, TO 3HaYeHWe PD NpMHMMAETCA PaBHbIM HYHO.
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xeHun I, FOpnamndeckoe nuuo oTHocutcs K kateropum MCB B cnyyae, ecnv Ha AaTy OLEHKW YUCIUTCH B €4MHOM peecTpe CyOb-
€KTOB Maroro v cpegHero npeanpuHumarensctea20 nnm ecnm ero Bbipydka coctaBnsieT MeHee 4 mnpga. py6. B roa. Mpu otcyT-
CTBUM MHpOPMaLUM B eOUHOM peecTpe CyObEeKTOB Manoro u cpeaHero NnpeanpuHuMaTenscTea u nHdopmMaumm o BENUYNHE ro-
[OOBOW BbIPYYKM KOHTpareHT MoxeT ObiTb oTHeceT k kateropun MCB Ha oCHOBaHUM 3KCNEPTHOro (MOTUBMPOBAHHOIO) CY>KOEHMWS
YnpasnstoLen KoMnaHuu.

4.1.4.3. B cny4ae, ecnv HEBO3MOXHO MAEHTUULMPOBATE NPUHAAMNEXHOCTb KOHTPareHTa onpeaeneHHoro Tuna K Kpyn-
Homy 6usHecy unu MCB (Hanpumep, TeppuTopuanbHbI AenaptameHT duHaHcos, OIYT, MYTT v T.n., He umelowme penTuHra),

Takom KOHTpAreHT OTHOCUTCA K KaTeropmm KpynHbIX 3aeMLLINKOB.

4.2. KoppekTupoBka BeposATHOCTM AedhonTa B OTHOLIEHMM OOGecLieHeHHON 3a[O0MMKeHHOCTU, He Haxoas-
wencs B geconTe.

4.2.1. [nA obecLeHeHHbIX HENPOCPOYEHHbIX AEHEXHbIX NMOTOKOB KOPPEKTUPOBKA OCYLLECTBNAETCA B CrneayloLem
nopsigke:

4.2.1.1. Tlpu ncnonb3oBaHNUN PENTUHIOB PEVTUHIOBLIX areHTCTB — MyTEeM NOHWXEHUSA penTuHra Ha 1 cTyneHb. [MoHu-
XeHune Ha bonbluee KONMYeCTBO CTyNeHen opopMNaeTcs MOTUBMPOBAHHBLIM CyXXAEHNEM YNpaBnsioLwen KoMnaHuu.

4.2.1.2. [ns obecLeHeHHON 3aA0IMKEHHOCTU KPYMHbIX KOHTPareHTOB UCMOMb3YyeTCs BEPOSATHOCTM AedbornTa Ans camon
XyaLwen pentuHrosomn kateropum (Ca-C).

4.2.1.3. Tlo obecueHeHHbIM 06513aTenbCcTBaM KOHTpareHToB-uamndecknx nuy, npumersetcs CoR, paccyvMTaHHbIn Ang
cTagum 2.

4.2.1.4. Tlpun oueHke ans MCB, ana koTopbix He onMcaH cnocob pacyeTa, BEPOATHOCTb Aedonta bepeTca paBHOWM
cpeaHen BenuunHe mexay 1 n BeposiTHOCTbIO AedonTa Ansg He o6ecLeHeHHOro akTMBa/3agomKeHHOCTU C OKpyrneHnem ao 4
3HaKOB nocre 3ansTou.

4.2.2.  [Ans obecueHeHHbIX NPOCPOYEHHBIX AEHEXHbIX NOTOKOB21 BEpOSTHOCTL AedonTa paccynUTbIBAeTCA B COOT-

BeTCTBMMN C Popmyrnon 3:

®dopmyna 3.

«(1— PD)

t
PD =PD
(t)upocpou + TT1

roe

t — CpOK MPOCPOYKH,

PD(t)npocpoy — BEPOSITHOCTb AedhonTa Anga NPOCPOYEHHON Ha t AHEN 3aA40MKEHHOCTU C MOMEHTA MPU3HaHUSA NPOCPOYEH-
HOW 3a0/MKEHHOCTU He onepaunoHHoW. [onyyeHHoe 3HaveHve onpeaenseTcsa Ao 4 3HakoB nocne 3ansaTon.

T — CpOK AN NpM3HAHMSA AAHHOMO TUNa 3a40IMKEHHOCTN AedONTHON,

PD onpepnensieTcsl N0 KOHTPAreHTy Ha MOMEHT nepes BO3HMKHOBEHMEM MPOCPOYKU (€Cnn y akTuBa He Bbino cooTBeT-
CTBYtOLLEV BEPOSATHOCTU AedhonTa, TO OHa paccYMTbiBAaeTCs Ha AeHb Nepen HapyLeHemM cpoka UCMOoNMHEeHMs 0683aTenbCTB):

- B Cryyae, eCnv Nno KOHTPareHTy OTCYTCTBYIOT NPU3HaKn 00eCLieHEHNS NHbIe, YeM NPOCPOYEHHAst 3aJ0MKEHHOCTb - Kak
ropoBast PD B cootBeTcTBUM C N.4.1;

- B CNy4yae, ecrfv No KOHTpareHTy MMerTCs OMNONHUTENbHbIE NPU3HakM obecueHeHus - kak rogosas PD, 4ONONHUTENBLHO
CKOppeKTupoBaHHasi B COoTBeTCTBUM C N.4.2.1.

4.3. B cnyuyae, ecnu y KOHTpareHTa, Mo KOTOPOMY BbisiBIIeHbl NPU3HaKM o6ecLeHeHusi, UMeeTCH OQHOBpe-
MEeHHO HeCKONbKO 3aA0MmkeHHocTeNn, To PD KOHTpareHTa NpuHUMaeTCA paBHOW HanGonbLemy 3Ha4yeHuto us PD, paccuu-
TaHHbIX B COOTBETCTBUM C N.4.2.1-4.2.2. [pu 3TOM NO KaxXaoMmy M3 o6ecLieHeHHbIX MPOCPOYEHHbIX 06513aTeNnbLCTB, AOCTa-
TOYHO onpegenuTb PD(t) npocpoy No AeHeXXHOMY NMOTOKY, OTHOCSALEMYCH K JaHHOMY 0053aTenbCTBY, C HAUOONbLUUM

CPOKOM NpPOCPOYKN. nonyquHoe Taknum 06pa30M 3HayeHue PD KoHTpareHTa NpMMeHSeTCA KO BCeM obs3aTenbcTBam

20 https://rmsp.nalog.ru/

21 VickntoueHne cocTaBAAET 3a[0/KEHHOCTb, 0BECLIEHEHME MO KOTOPOI PACCUNTLIBANOCH PaHEe C MOMOLLBIO AaHHbIX no Cost of Risk no noprdenam Gan-
KOB.
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KOHTpareHTa, nocrie 4ero no Henpocpo4eHHbIM AeHEeXHbIM NOTOKaM AONOJIHUTEJNIbHO KOPPEeKTUpyeTCcA Ha CPOK AEeHeX-

HOro NoToKa B COOTBETCTBUMU C N.4.4.

4.4, KoppektupoBka BepOATHOCTM AeconTa KOHTpareHTa Ha CPOK AeHEeXHOro noToka
4.4.1. Ans kaxxgoro AeHexXHOoro notoka paccuntoiBaetca PD, ncxogsa us PD koHTpareHTa (onpefeneHHoro B CooTBeT-
ctBum ¢ nNn.4.1-4.3 unu B COOTBETCTBMM C pasfenom 6 HacTosuiero MNpunoxeHuns), CKOPPEKTUPOBAHHOIO Ha CPOK AEHEXHOro

NnoTOKa:

. KoppekTupoBka Ha CpoK AEHEXHOro NOTOKa HE OCYLLECTBNSETCSA 4O MOMEHTa NepPBOro noralleHus no 3agon-
JKEHHOCTU, B Crydae, ecnm CpokK [0 AaThl AEeHEXHOro NoTtoka He npeBbilwaeT 1 roga oT AaTbl OLEHKU U BEPOSITHOCTb fAedhonTa
KOHTpareHTa NpeBbIlLaeT BEPOATHOCTbL AedonTa AnNs Hauxyawero pentuHrosoro rpeiga (Ca-C)?? no gaHHbIM oT4yeTa (Annual
default study) pevituHrosoro areHtctBa Moody's (ans opuanyeckux nuu, He senswowmmmuca MCB) unv Havmxyaluen BeposTHOCTU
AedonTta Ang Takoro KoHTpareHTa u3 kateropun MCB (Mpu oTCyTCTBUM NPOCPOYEHHbBIX AEHEXHbIX NOTOKOB, BbIBOASALLMX 3a401-
YKEHHOCTb M3 COCTOSHUS ONEepPaLMOHHOW);

. KoppekTupoBKka Ha CpoK AEHEXHOro NMOTOKa He OCYLLECTBISETCS, B CllyYae, ECNY CPOK A0 AaTbl AEHEXHOro
noToka He npeBbIWaeT 1 roga oT AaTbl OLEHKU U Y KOHTpareHTa UMelTCs MPOCPOYEHHbIE AEHEXHbIE NMOTOKW, BbIBOASLLNE 3a4071-
YKEHHOCTb M3 COCTOSIHMSA ONepaLMOHHON.

B cnyyae, ecnu koppekTMpoBka PD Ha Cpok AeHEeXHOro notoka He OCyLlecTBrsieTcsl, BEPOATHOCTbL AedonTta ans ae-
HexHoro noTtoka (PD(Tn)) npyHMMaeTcs paBHOW BEPOATHOCTM AedonTa KoHTpareHTa Ha ropmaoHTe 1 rog.

4.4.2. Ins KOPPEKTUPOBKM BEPOSTHOCTU AedonTa Ha CPOK AEHEXHOro NOToKa Mcnonb3yeTcs doopMyrna pacyeta Bepo-

ATHOCTW AedponTa No NoAXoAY OLEHKU UHTEeHCUBHOCTH (Popmyna 4).

(Dopmyna 4. Pac4yeTt BeposiTHOCTM AecdonTa no mMeToAy OUE€HKU MHTEHCUBHOCTMW.

Tn
PDrp, =1—(1—PD)365
roe,
PD — BepoOATHOCTb AedonTa KOHTpareHTa, paccymTaHHas B COOTBETCTBUM € n.4.1-4.3;
Tn — KONMYECTBO KaneHAapHbIX AHEW A0 NoralleHns 4EHEXHOro NoToka.

3HaueHne PDr,, OoKpyrnaetca oo 4 3HaKoB MOCIe 3ansaTon B JONSX UK 0 2 3HAKOB MNocre 3ansaTon B NpoLeHTax.

4.5, CooTBeTCTBME LIKan PeNTUHIOBbIX areHTCTB.

4.5.1. CooTBeTCTBME LLKAN PENTUHIOB YCTaHABNMBaETCs B COOTBETCTBMM ¢ Tabnuvuen 1 MNpunoxenus 1.

45.2. CoO0TBETCTBMNE PEWTUHIOB NepecmMaTpuBaeTcs B 3aBUCUMOCTU OT U3MeHeHUs penTuHra Poccuiickon ®epepa-
LN, NMPUCBOEHHOIO POCCUMCKNM PEWTUHIOBBLIM areHTCTBOM MO HaLMOHANbHOW PENTUHIOBOM LUKane u (Mnm) MHOCTPaHHbIM Pen-
TWMHrOBbLIM areHTCTBOM MO MEeXAyHapOAHOW PEUTUHIOBOW LUKane.

4.5.3. CoOTBETCTBME PEWTMHIOB MEpPEecMaTpuBaeTCsl B Crydae W3MEHEHUSI PENTUMHIOBBLIX LUKan PENTUHIOBbIX

areHTCTB.

4.6. Mopsaaok ncnonb3oBaHUA PEUTUHIOB U yYeTa AeNCTBUNA PEATUHIOBbIX areHTCTB.

4.6.1. [nA onpepeneHus KPeamMTHOrO perTUHra MHOCTPAHHOIO KOHTpareHTa WUCMNonb3ylTCsA KPeAUTHbIE PENTUHIU
MeXAYHapOAHbIX PENTUHIOBLIX areHTCTB. [pn onpeaeneHun KpeauTHbIX PEUTUHIOB POCCUMACKMX KOHTPAreHTOB MCMOMb3YHTCH
KpeaUTHbIE PENTUHIN POCCUNCKUX PENTUHIOBBLIX areHTCTB.

4.6.2. B uenax HacToswero MNpunoXxeHns UCnonb3yeTcs KPeAUTHBIM PEUTUHI MO LUKane PenTUHIOBOro areHTCTBa,

COOTBETCTBYIOLLEN BasoTe OCHOBHOMO Josra.

47. ns akTMBOB KOHTpareHTa, HaxoAsilerocsi B COCTosiHUM gechonTta, PD ycTaHaBnuBaeTcs paBHoOW 1.

22 BepOATHOCTb AedONTa MOXKET NPEBLILLATL BEPOATHOCTb AePONTa 418 HaUXYALLEN KaTeropum KayecTsa, B C/ly4ae BbiABAEHWUSA NPU3HAKOB obecLeHeHNs B
OTHOLUEHWUW KOHTpAreHTa.
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4.8. [Ans 3ago0mKeHHOCTU, o6ecneYeHHOW NOPY4YNTENbLCTBOM, rapaHTUen, ONLMOHHbBIM COrflalleHNneM B OTCyT-
CTBWW NPOCPOYEHHBIX 00S3aTeNbCTB KOHTPareHTa, ucnonb3yetcss PD nopyuntensi, rapaHTa, KoOHTpareHTa rno onuMoHHOMY corna-
LLIEHUIO Ha obecneyeHHyYI0 YacTb 3aA40MKEHHOCTH, ecnn PD KoHTpareHTa - 6onbLue.
Ecnun nopyuntenem no 3agormkeHHOCTU PU3NYECKOro nuua BbICTYNaeT opuanYeckoe Nunuo, TO UCMOoSb3yeTcs
HavMeHbLUee 13 rofoBbIX 3HaveHu nokasatene CoR pgomkHuka n PD*LGD nopyuntens. MNMopyuntensctea puU3NYecKknx nu, He
NMPUHUMAIOTCA B pacyer.

Ans 3agomkeHHOCTH, obecrneyeHHON CTPaxoBKOWM UK 3aroroM, UCMnosb3aytoTcs PD AOMmKHUKA MO AOroBOpY (aKkTuBY).

Paspen 5. Pacuyet LGD

5.

5.1. LGD npu ucnonb3oBaHUN PEATUHIOB POCCUMCKUX M MEXAYHAPOAHbLIX PENTUHIOBbLIX areHTCTB (B TOM
yucne npu nepexoge K penTuHraMm Yyepes KoOTMPOBKM 06nuraumin) 1 MCNoNb30BaHWW AN KPYMHbIX KOHTpareHToB Moody’s specu-
lative grade onpefgensieTcs Ha OCHOBaHWM aKTyarnbHbIX MYGAWYHBIX AOCTYMHbLIX OAHHBIX U3 OTYETA PENTUHIOBOrO areHTcTBa
Moody’s no exerogHomy nccneaoBaHuio kKopnopatmsHbix gedonTos (Annual default study), Tabnuua Average senior unsecured
bond recovery rates by year prior to default» ¢ 1983 roga?® Ha ropn3oHTe 1 rog B COOTBETCTBUM C NPUHAANEXHOCTLIO COMNOCTaB-
TNEHHOro pPenTUHra KOHTpareHTa K rpyrne penTuHros, A4S KOTOPbIX onpeaenseTca Recovery rate.

YKasaHHbI NyHKT NPUMEHSAETCS TOMbKO B Clly4ae HEBO3MOXHOCTM onpefenenuns LGD B cooTBeTcTBMM C M. 5.12.

5.2. LGD agnsa dwmsunvecknx nuy u MCB npm oTcyTcTBUM obGecnevyeHus, UMeIoLLEero NIMKBMAALMOHHY CTOM-
MOCTb, NpUHUMaeTcs paBHbIM 100%.

5.3. LGD B npOLEHTHOM OTHOLLEHUN C yHeTOM obecneyeHnst onpeaensieTcs Kak oTHoweHue Makcumyma mexay 0 n
Pa3HOCTbIO CyMMbl 3a40/MKEHHOCTU (OnpeaensieMon kak cyMmma (PaKkTMYeCKON 3aA0MMKEHHOCTU N HAYUCIEHHbIX NMPOLEHTOB Ha
AaTy OLEHKMN) N MTMKBMAALIMOHHON CTOMMOCTU 06ecneyeHms K CyMMe 3a40IMKEHHOCTH.

5.4. [Ins 3agomKeHHOCTW, oGecneyYeHHOo NopyYnTenbLCTBOM, rapaHTUEN, ONUMOHHBIM COrnalleHMeM MCrnosb3yeTcs
LGD nopyuutens, rapaHta, KOHTpareHTa no OMNuUMOHHOMY COrfalleHuio Ha obecneyeHHylo 4acTb 3afdormKkeHHocTu, ecnu PD
KOHTpareHTa no gorosopy Gonblie. Ecnv nopyymTenem no 3agomKeHHOCTM hr3n4eckoro nuua BeiCTynaeT opuanyeckoe nuuo,
TO MCMOMb3yeTCsA HaMeHbLLEE U3 rofoBbIX 3Ha4YeHuIn nokazatenen CoR gormkHuka n PD*LGD nopyuutens (cm. n. 4.8.). Yka3aH-
HbIn NOAXOA4 MPUMEHHAETCA [0 BO3HUKHOBEHUS (DaKTUYECKOW MPOCPOYKM WCMONMHEHNS 00A3aTenbCTB  KOHTPareHTOM.
MopyuntensbcTBa MOU3NHECKUX NULL HE MPUHMMAIOTCS B pacyer.

5.5. [Ins 3agormkeHHOCTWN, obecneyeHHOW LOrOBOPOM CTpaxoBaHWs, B Crydae ecnv TakoW AOroBOp 3aKMyeH Co
CTpaxoBOW KOMMNaHUEN, MeoLLEeN YpOBEHb perTuHra He Hxke ruAAA (AAA(RU), AAA.ru, AAA|ru|) no HaUMOHaNbLHOW LWKane ang
Poccuickon ®egepaumm unm BxogsLLen B CNMCOK 00006pEeHHbIX ANs CTpaxoBaHUSA HEABMXMMOCTU NMoObIM U3 6aHKOB, YKa3aHHbIX
B [MpunoxeHunn b, obecneyeHne nprHMMaeTcs Ha BCIO CyMMy CTpaxoBku 6e3 AnckoHTMpoBaHus (Popmyna 5 He npumeHsieTcs).

5.6. B wvHOM cnyyae, ucnonb3yeTtcs OUCKOHTMPOBAaHHas cCymma cTpaxoBku. [Mopsaok onpedeneHns OWCKOHTa
(discount), ctaBkn anckoHTupoBaHus (R) n cpoka (Tex) ykasaH B onncaHum copmynsl 5.

5.7. B kauyecTBe NMKBUAALMOHHOI CTOMMOCTH 06ecneyeHns NpUHUMaeTCca AMCKOHTUPOBaHHasA cnpase/iveas CTo-
MMOCTb 0becneyveHns / cTpaxoBku No hopmyne:

®dopmyna 5.

P
(1+R)Tex/355

PV =) * (1 — discount),

roe

PV — OMCKOHTMpPOBaHHas crnpaBeasivBasi CTOMMOCTb obecrneyeHus / CTPaxoBKu;

P - cnpaBegnueas cToMMOCTb 0GecneyeHns, onpeaeneHHas B COOTBETCTBUM C HacTosLWwmMK [Mpasunamm onpegeneHust
CYA / cymma nokpbITS 3a40MKEHHOCTM MO LOFOBOPY CTPaXOBaHWUs;

Tex — KONUYECTBO AHEN OT AaThl onpeaeneHus CYA go faTthl OXugaemoro noctynneHus obecneyeHust B criyvyae Hapy-

LUeHns 06s13aTenbCTB KOHTpareHToMm, cornacHo ycrnosuam goroeopa. KonuuyecTtBo gHen MoxXeT ObITb onpegeneHo Ha oCHoBaHUK

23 Ecnu B Ny6NMKYeMbIX MaTepuasnax pelTUHIOBbIX areHTCTB UCMOoSb3yeTcs nokasartenb Recovery Rate (RR), To noTtepu npu
nedonte (LGD) onpeaenstoTcs cneayrowmm obpasom:

LGD=1-RR,

rage:

RR (recovery rate) — oxuaaemblil NPOLEHT BO3BpaTa NO NPOCPOYEHHbIM BbiMNlaTaM, MPMBOANMBIA areHTCTBaMu ANs KaXXaoro
peVITVIHFa B eXerogHblx nccnegoBaHumbx.
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3KCMepTHOro (MOTMBMPOBAHHOIO) CYXXAEHWNS YNpaBnsAoLwe KOMMaHum, eCrin CPOK HEBO3MOXHO YCTaHOBUTb OAHO3HAYHO, NCXOAS
13 yCnoBwuiA AOroBopa.

R — 6espunckoBas cTaBka Ha CPoKe Tex.

[nsa 3agomKkeHHOCTH, obecneyeHHO 3anorom, Tex onpeaenseTcs MOTUBMPOBAHHBLIM CyxaeHnem. Cpok nonyveHus ge-
HEXHbIX CPeACTB, MONYyYEHHbIX OT peanusauuv npeameTa 3anora, onpegenseTcs UCXOAA U3 yCnoBuii 4orosopa 3anora n cyLu-
HOCTW npegMeTa 3arnora.

[nsa 3agomKkeHHOCTH, obecneyeHHOoM 4OrOBOPOM CTPaxoBaHusi, Tex ONpeaenseTcs ¢ y4eToM CPOKOB BbINfaThl N0 AOro-
BOpPY CTpaxoBaHWSA Npu HacTynneHun gedonta KoHTpareHTa (NPU3HaHUM KOHTpareHTa HennaTexecrnocobHbIM) UM Ha OCHOBa-
HUN MOTVBMPOBAHHOTO CYXAEHWS YNpaBnsatoLwen KOMNaHum, eciiv CPOoK BO3MELLLEHNS HEBO3MOXHO YCTaHOBUTbL OAHO3HAYHO, MC-
XO[ASA U3 YCroBuiA 4OroeBopa.

[ns cnyvaeB cyaebHbIx pa3bupaTenseTs (NNaHnpyemblX UNn TeKYLLMX) ¢ 3anorogaTeneM unm CTpaxoBLLMKOM, CPOK He
MOXET COCTaBNATb MeHee 6 MecsLEeB.

discount — AUCKOHT, onpefensemMblii B CrieayloLemM nopsake:

B oTHoweHun 3agomkeHHocTH, obecneyeHHon TopryemMbiMu LieHHbIMKW Bymaramu:

e ONs UeHHbIX Bymar, ncnone3dyembix Ans obecneyeHus no caenkam PEMO Ha MockoBckoi Bupxke — cOOTBETCTBYIO-
LW guckoHT ans caenok PEMO24;

e [N aKuMA MHOCTPaHHbIX AMUTEHTOB, TOPryeMbIX Ha OPraHN30BaHHbIX pbiHkax cTpaH O3CP:

o BXogdAwwmx B MHAekcbl akuun ctpadH OQCP — kak cpeaHun auckoHT anga caenok PEMO Ha MockoBckon Gupxe
13 Tpex akumnii ¢ cambiM 6nn3kuM no obbemMy cpegHemMecsYHbIM 3a nocrnegHue 6 mec. o6opoTom;

O  He BXogsLMX B MHAEKCHI akuuin ctpaH OACP — kak MakcMMarnbHbIN ANCKOHT Anst caenok PEMO Ha Mockos-
ckon bupxe ¢ akumsmu n3 nHagekca MMBB;

e Ona obnuraunini ¢ pevTUHramm POCCUMCKNX PENTUHIOBBLIX areHTCTB — Kak cpegHun ANCKOHT anga caenok PEMO Ha
MockoBckon 6upe 13 cnucka Tpex obnuraumn, obnagatrowmx TakuM e PeNTUHIOM (TMGO0 MEHbLUMM, MPU OTCYTCTBUM PaBHbIX)
1 camomn 6nuskon aropaumen.

JIvkBugaumoHHasi CTOMMOCTb HETOpryembix LieHHbIX Bymar, Aonen B yCTaBHOM KanuTarne iopuanyeckmx nuu onpepens-
€TCS Ha OCHOBaHWK OTYeTa OLEHLUMKa.

B oTHoweHun 3agomKeHHOCTH, obecneyeHHONn JOroBOPOM CTPaxoBaHWUs (3a WCKMOYEeHWEeM cryyasl, ykasaHHOro B M.
5.5.):

e Ecnu cTpaxoBor KoMnaHWu NpuCBOEH PenTuHr Hke TuAAA (AAA(RU), AAA.ru, AAA|ru|) Nno HaUMOHanNbHOW LIKane
ansa Poccunckon depepaumm 1 cTpaxoBasi KOMMNaHUSA He BXOOAUT B CMMCOK 040OPEHHbIX AN CTPaxoBaHWUsSt HEOBMXMMOCTU HU
0AHUM 13 6aHKOB, yKasaHHbIX B [NpunoxeHun b — ANCKOHT paccumTbiBaeTCs B criegytoLlem nopsake: kak PD cTpaxoBon KoMnaHum
* LGD ctpaxoBoi komnaHun. OT6op PD Ans perTuHra CTpaxoBOW KOMMaHWM OCYLLECTBNSETCS B COOTBETCTBMMU C MOPSAKOM,
yCTaHOBNeHHbIM B Pa3gene 4.

e Ecnu ctpaxoBon kOMNaHuM He NMPUCBOEH PEWTWHT U CTpaxoBas KOMMaHWsA He BXOAMT B CMMCOK OO0OPEHHbIX ANns
CTpaxoBaHUSA HEABWXMMOCTM HU OOHUM 13 6aHKOB, ykasaHHbIX B [punoxeHnn b, AMCKOHT paccunTtbiBaeTcs kak PD onga pentuHra
Caa * LGD. lNpwu atom, pasmep LGD npusHaetcsa paeHbiM 100%. O160p PD ang pentuHra Caa ocyLlecTBnsieTCA B COOTBETCTBUN
C NopsiAKOM, yCTaHOBMNEHHbIM B Pasgene 4.

5.8. Mpu HannymMm nopyYnTENBLCTBA (rapaHTU, CTPAXOBOK, ONUMOHHBLIX COrMNaLleHni) FoPUANYECKMX NL, Ha BCIO UNn
YacTb 3a40MKEHHOCTN (CTOMMOCTM akTuBa):

5.8.1. Ecnu nopyuntenb/rapaHT/CTpaxoBLUMK HAXOAWUTCH B COCTOSAHUM 0BeCLieHEeHNS Mo CPaBHEHWNIO C MOMEHTOM BO3-
HUKHOBEHMNSA 3aJ0/MKEHHOCTH, ero obs3aTensCcTBa He NPUHNMAaKOTCH B pacyer.

5.8.2. HeobecneyeHHble 0bsi3aTensCTBa NOpyYMTENs/rapaHTa/CTpaxoBLUuKa, HaXoaALWEerocsa B COCTOSAHUM AedonTa,
He NpuHMMaloTCAa AnsA pacyeTa.

5.8.3. ObecneyeHHble 0653aTenbCTBa rapaHTa/mopy4mTens/cTpaxoBwuka NpMHUMaloTcst ¢ y4eTtom obecneveHus B

COOTBETCTBUU C nNpaBunamMmun, yCTaHOBNMEHHbIMN HACcToALMM pa3geriom.

24 [InA aKuMii - pUCK-NapameTp 41A 3-ro 41ManasoHa A8 PbIHOYHOTO PUCKa (CTaBKa pyUCKa NaAeHus LeHbl), paccuntbiBaemblii AO «HKL» ana cootseTcTsytowwei 6ymaru; ana obnu-
raumii — pUCK-napameTp A1s 2-ro AvManasoHa 414 PbIHOYHOIO pPUCKa (CTaBKa pMcKa nageHus LeHbl), paccumTbiBaemblit AO «HKLL».
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5.9. ObecneyeHne, HaxogsLeecs B 3anore U npuHagnexallee KOHTpareHTy, Haxo4swWweMycs B COCTOSHUW Ae-
donTa (B TOM Yncne B COCTOSIHUM BaHKPOTCTBA), MOXET NMPUHMMATLCS TOMbKO MO OTYETY OLIEHLLUMKA, C Y4ETOM BO3MOXHOCTU U
CPOKOB MOJy4YeHWs 3anora.
5.10.  [ns 3anora Xunow HeaBWXUMOCTU NMKBUAALMOHHAS CTOMMOCTb obecneyeHusi onpegenseTcs, ucxoas us te-
KyLen cnpaseanveon CTOMMOCTHN obecneydeHns, onpeaeneHHon Ha OCHOBaHWUM OTYeTa OLEeHLLMKa, CKOpPEKTUpoBaHHON Ha 15%
B CTOPOHY YMEHbLUEHMWS ONSA y4eTa OUCKOHTa B CBA3M CO CPOKaMU peanu3auun 3anora. YnpasnsoLwasi KOMNaHus 3KCNnepTHbIM
(MOTUBMPOBaHHbBIM) CyXAEHNEM ANS HEKOTOPbIX 3ar0roB XXMITOW HEOBMXUMOCTU MOXET yCTaHOBUTbL Boree BbICOKWIM MPOLEHT
OVNCKOHTA.
5.11.  [ns 3anora HeXuron, KOMMEPYECKON XUIMon25 HeABKUMOCTU U MHOTO MMYLLECTBA, NTIMKBUAALMOHHAsA CTOW-
MOCTb 0becnedeHunst onpeaensaeTca Mcxoad M3 CTOMMOCTM 3arora, onpefernieHHoN COrfacHoO OLEHKe OLUEHLLMKA, COeNaHHOM C
y4eTOM CpoKa 1 nopsaka nonyvyeHns Bo3MeLLeHus B pesynbtaTe obpalleHns B3biCKaHUs 1 NpoAaxu npegmeTa 3anora B cnyyae
aecponra.
5.12.  OnpepeneHve LGD npu Hanu4Mm KOTUPOBOK MO NyGrMYHOMY OONTY KOHTpareHTa Nubo KoMnaHwui n3 rpynnbl
KOHTpareHTa:
5.12.1. B cnyyae gedonTa no nybnmyHomy AOnry KOHTpareHTa nmbo KoMnaHuMm U3 rpynbl KOHTpareHTa (ecnv gedont
ONSl KOHTpareHTa BO3HWK U3-3a AedornTta 3ToM KOMMaHWM ero rpynnel, a caMa 3a0ImKeHHOCTb 0bcnyxnBaeTca 6e3 HapyLleHni
ycnosui gorosopa) Ans oueHkn LGD ncnonb3yloTes (npy Hanmummn) KOTUpoBkK nybnmyHoro gonra. OTHOLWEHWe NONHOW LieHbl
(ueHa 3akpbiTus (legal close) nnu pacyeTHON UeHbl MHPOPMALMOHHBLIX areHTCTB + HAKOMMEHHbIN KYMOHHbBIN AOXOA) K HOMUHany
JonroBoro 06s13aTenbcTBa MOXET ObITb MCNOMNb30BaHO Kak oueHka Recovery Rate. LGD B aToMm cniydae Oyaet paseH 1 — Recov-
ery Rate.
5.12.2. B cnyyae Hanuuus KOTMPOBOK Ny6GNMYHOro Jonra KOHTpareHTa, Haxoaawerocs B A4edonTe, OTHOLLEHME NOSTHON
LeHbl (ueHa 3akpbiTus (legal close) + HKO) k HoOMyHany gonroBoro 06s3aTenbCTBa MOXET cuMTaTbecs oueHKon Recovery Rate
Onsi KoHTpareHTa, LGD B atom cniydae 6yaet paBeH 1 — Recovery Rate. [JaHHbIA nogxon HENPUMEHUM AN CryYaeB OLEeHKU
cy60paAnHMPOBAHHOIO 1 BEYHOTO A0Nra, €CNM TOMNbKO HE UMEETCS KOTMPOBOK CaMOoro oueHuBaemoro obssarenscraa.
Ona uenen n.5.12. ncnonb3yetcs «ueHa 3akpbiTva + HKO», no gaHHbIM criegyowmnx NCTOYHNKOB:
e [1na obGnuraumii pOCCUNCKUX SMUTEHTOB M 0ONMrauuin MHOCTPaHHbBIX SMUTEHTOB, B OTHOLLEHNM KOTOPbIX HE pac-
CUYUTBIBAKOTCA LieHbl BHEOMPXKEBOTO pbiHKa (Hanpumep, ueHa HKO AO HP[I vnu ueHbl nHbIX MHGOPMaLMOHHBIX

CUCTEM) — KOTUPOBKA M HAKOMMEHHbIV KYMOHHbIN foxo4 No AaHHbIM MOCKOBCKOM GUPXMK;

e [1na vHbIX obnuraumn — cnpaBeanvBas LieHa, onpefeneHHas B COOTBETCTBMU C HacToswmmu lMpaBunamm

onpegeneHna CUA, yBenn4eHHaa Ha pasmMep HaKonieHHOro KynoHHOro oxoaa;

[nsa yenen HacTosLero pasgena pacyeTHble 3HadeHne Recovery Rate n pacyeTHoe 3HayeHne LGD okpyrnsietcsa 4o 2 3HakoB
nocne 3ansTon B NMPOLEHTHOM BbIpaXXeHUM UIn 4 3HAKOB MOCIie 3ansaTon B AoNsAX. 3HaYeHus, onpeaenieHHble pedTUHIOBbIMUY

areHTcTBamMu B OTHOLLEeHMM Recovery Rate ncnonb3yoTtca bes OKpyrneHua c yKaSaHHOVI TOYHOCTbIO.

1.1.9. MUHgpopmayus o yeHHbIx bymazax, UCNO/b3YeMbIX 8 paMKax Hacmosiuje2o pasdena, npedocmaerisi-
emcs Ynpaensroweli komnaHuell 8 creyuanu3upoeaHHbili deno3umapuli He No30Hee paboyez2o OHs1, criedyrouie2o 3a
damoli, No cocmosiHuUK Ha Komopyr onpedesissemcsi crnpasednueasi cCMouMocmb akmuea e coomeemcmeuu ¢ Hacmo-

Awel memodukou.

Paspgen 6. Pacuet COR.

6. Mpu ncnonb3oBaHUK ANA pacyeTta cnpaBeAsiIMBOM CTOMMOCTU C YY€TOM KPeAUTHOrO pUcKa AaHHbIX 6aH-
KOB UJN UHbIX OpraH13auui YnpaBnsawasa KOMNaHusA y4YuTbiBaeT cnefyloLime nonoXxeHus:

6.1. MMop HeoGecneyeHHOM 3a40MKEHHOCTLIO B LieNIsIX HACTOSALLEro pasaerna NoHUMMaeTcs 3a40MMKeHHOCTb (hu-
3MYeCKOro nuua 3a UCKIKYeHUneM 3a40INKEHHOCTU, 06ecrne4yeHHON 3a5l0roM XXUrom HeABMXUMOCTHU (MNoTeka).

6.2. Mpn ncnonb3oBaHUN faHHbIX 06 obecLueHeHHOM 3aA40MKEeHHOCTHU YnpaBnsiiowasa KomnaHus yunTbiBaeT

25 Hanpumep, roCTUHULbI, XOCTeNbl U T.N.
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XapakTtep o6ecLeHeHUsA UMerLencs 3aA0/MKEeHHOCTU, B TOM YMCHe CPOK MPOCPOYUKM.

6.3. MMokasarenu Cost of Risk (CoR), ucnonb3ayemblie aons pacuyeTta cnpaseannBon CTOUMOCTMY 3a40MMKEHHOCTHU
¢usnyeckux nuu.

[nsa uenei pacyeTta Cost of Risk B OTHOLWEHNN HeobecneyeHHbIX NpaB TpeboBaHUSA kK PU3NYECKMM NULLAM UCTIONb3YHOTCA
AaHHble ot4yeTHOCTN MCPO 3a 2022 r. NMAO CbepbaHk.

[lNA oUeHKM cTaHdapTHLIX aKTUBOB Ucnonb3yeTcs 3HavyeHne COR Ana ctaamu 1, Ana oUeHKU KpeauTHO-06eCLeHeHHbIX

aKTUBOB Mcnonb3yeTcs 3HadeHne CoR ana ctagum 2 (Tabnuua 1).

Tabnuua 1
Ilompebumenvckue u npouue ccyowt huzudeckum auyam
Tun noptdens HeobecneYyeHHbIN
CcTagusa KpeguTHoro noptdens 1 2
Banosas cTtoMmocTb kKpeanToB, MIpA. pyb. 3028.30 | 175.70
peseps nog obecLeHeHne KpeauTos, Mnpa. py6. 87.60 38.00
CoR 2.89 21.63

Onsa uenen pacyeta Cost of Risk B oTHowweHnn npaB TpeboBaHus K r3ndecknm nuuam, obecrnevyeHHblX He MeHee YeMm
Ha 80% OT HOMWHaNbHOW CTOMMOCTM 3aJOIMKEHHOCTU 3aroroM XXWUMOW HeOBWXMMOCTU, UCMONb3YTCA OAHHbIE OTYETHOCTU
MC®O 3a 2022 r. NAO C6epbaHk (Tabnuua 2).

Tabnuua 2
AKunuwgnoe kpeoumosanue uzuueckux auy
Tun noptdens obecneyeHHbIN
cTagusa KpeauTHoro noptdens 1 2
Banosas cTtoMmocTb kpeanToB, MNpA. pyb. 7144.30 | 348.00
pe3epB nog obecLeHeHne KpeamToB, MIpA. pyo6. 8.70 18.90
CoR 0.12 5.43

Ecnun npasa TpeboBaHus k dusnyeckomy nuuy obecneyeHbl MHbIM BUOOM MMYLLECTBA, TO AN OLEHKU C y4eToM obec-
neyveHuns ncnonb3yetca COR, paccynTaHHbIn N0 HeobecneyeHHbIM NopTdensaM KPeanToB Mo AaHHBIM OTYETHOCTM BaHKoB, co-
cTaBneHHon B cooTBeTcTBUM ¢ MCPO, npn aTtom BenmymHa CoR npupasHuBaeTcd k PD. LGD ¢ yyeTom o6ecneveHus onpegens-
eTcsi B cooTBeTCTBUM ¢ Pasgenom 5 Hactoswero MpunoxeHus.

Pasgen 7. MeTtoa yyeTa KpeAUTHbBIX PUCKOB NMyTEM OLIEHKM CnpaBeasiMBON CTOMMOCTM MO OTYETY OLEHLLMKA NO COCTOSHUIO Ha
[aTy He paHee BO3HMKHOBEHMS cobbITUS, BeayLlero kK 06ecLeHeHnto.
7.

7.1. TpvmMeHeHMe oTyeTa OLUEHLLMKa AN Leneln onpeaeneHns cnpaBeanvBoil CTOMMOCTM C y4yeToMm obecLieHeHus
(Bkntovas aedonT) BO3MOXHO Arsi BCEX aKTUBOB, yKa3aHHbIX B [punoxeHunn 1 k HacToawmm npasunam onpegenexHmsa CHA.

7.2. B cnyuae, ecnv B nepvof NpMMEHEHNst OTYeTa OLEHLLMKa ANA OnpeaerneHns cnpaseannBoi CTOMMOCTM BO3HW-
KaeT (BbifBnseTCs) cobbITVe, BeayLiee K 06ecLeHeHno, TO He06X0AMMO OCYLLECTBUTE BHEMMAHOBYIO OLIEHKY aKTMBa OLIEHLLMKOM
B TeyeHue 20 aHen C AaTbl BbISBIEHWS Npu3HakoB obecleHeHus. [laTa, Mo COCTOSIHMIO Ha KOTOPYHO OnpeaenseTca HoBas OLEHKa,
He formkHa ObITb paHee AaTbl BOZHUKHOBEHMSA COObITUS, BeayLuero k obecueHeHuto. C aartbl HACTYMneHns cobbITUSA, BEAYLLEro K
obecLeHeHnto, N A0 AaTbl NPUMEHEHUs1 HOBOrO OTYeTa OLeHLLIMKa, YNpaBnsioLwas KoMnaH1s SOMKHa CKOPpPeKTMpoBaTh nocnea-
HIOI0 M3BECTHYIO CnpaBesfiMBYI0 CTOMMOCTb, ONpeAerneHHyo Mo OTYETY OLEeHLUMKa, COCTaBlIEHHOMY A0 BO3HWUKHOBEHWS TaKoOro

cobbITus, ¢ NnpPUMEHEeHNeM MeTOA0B KOPPEKTUPOBKN CNpaBeannBoi CTOUMOCTH, YKa3aHHbIX B HAcTosALEeM NPUNoXXeHnn.
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MpunoxeHune A k MpunoxeHuto 3.

CnncoK UCTOYHUKOB, ucnonb3yeMbIX AnA OUeHKU KpeauTHOro pucka.

1. B oTHOLWEHWM KpUANYECKMX NnLL (MPY HANMYUN JOCTYNA K UCTOYHNKAM UHAOopMaLnn):

e ynonHoMo4eHHoe areHTcTBo OO0 «UHTepdakc-LIPKU» (LleHTp packpbITusa kopnopaTMBHOW MHopmaLumu)

https://www.e-disclosure.ru/;

e  MockoBckas bupxa https://www.moex.com/;

e cant LleHTpanbHoro baHka P® https://www.cbr.ru/;

e  KapToTeka apbuTpaHbix gen https://kad.arbitr.ru;

e eauHbIV dhedepanbHbIn peecTp cBeaeHun o 6aHkpoTcTBe https://bankrot.fedresurs.ru;

e eduHbI dhedepanbHbIN peecTp cBeaeHMN 0 hakTax AeaTenbHOCTU tpuaudeckux nuy https://fedresurs.ru;

e https://www.acra-ratings.ru/;

e https://raexpert.ru/;

e  https://www.fitchratings.com/;

e  https://www.standardandpoors.com/;

e  https://www.moodys.com/;

e odmuManbHbI CaluT KOHTpareHTa/aMUTEeHTa/KpeAUTHON OpraHnM3aLuu;

e cepBuC NpegocTaBneHns Byxrantepckon (rogoBor) oTyeTHocTM PocctaTa - hitp://www.gks.ru/accounting_re-
port;

e  rocygapCTBEHHbIN MHEpOPMAaLIMOHHbIN pecypc Byxrantepckoi ((puHaHCoBOW) oT4eTHOCTH: https://bo.nalog.ru/

. OOKYMEHTbI, NOoJ1y4eHHblIe YnpasnstoLien KOMNaHMen, B OTHOLLEHUN OPULMYECKOTO Nnua

2. B oTHOLWEeHUN dnU3N4eCcKnX NnLL;

e KapToTeka apbuTtpaxHbix gen https://kad.arbitr.ru

e eOuHbl heaepanbHbI peecTp cBeaeHun o 6aHkpoTcTBe https://bankrot.fedresurs.ru

e un3gaHune «KommepcaHT» - https://bankruptcy.kommersant.ru

e [IOKYMEHTbI, NOMy4YeHHble YNpaBnsioLen KOMNaHNen, B OTHOLLIEHUN (OU3NYECKOro nuua
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MpunoxeHune b k MpunoxeHuto 3.
Cnucok 6aHKOB, UCMoONb3yeMbIX ANA yYeTa CTPaxoBKM npu pacyete LGD

e baHk TuHbkOD D
e bBaHk Pycckun CtaHgapt

o baHk XoymKpeaut

o JlokobaHk

e OTM-6aHk

e baHk PeHeccaHc-kpeaut
e MTC-6aHk

e Kpeaut-EBpona 6aHk

o CbepbaHk,

e baHk BTB,

o PainiddarnseHbaHk,
e bBaHk OTkpbiTHE,

e [a3npombaHk,

e bBank JOM.P®
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MpunoxeHune B k MpunoxeHuto 3.
OnpeaeneHne COOTBETCTBUSI YPOBHIO PEMTUHIa Yepe3 KpeAUTHbIM cnpen obnurauum

Mopsgok onpeaeneHns COOTBETCTBUS YPOBHIO pEWTUHIA Ha AaTy OLEHKU:

1. OnpepensieTcs AOXOQHOCTb K MOralleHnio No obnuraunsaM JaHHoW opraHusaumm cpokom bonee 1 roga u meHee 3
net. MNpwu oTcyTCTBUM OBRMraLmnin Co CPOKOM MeHee 3 neT UCMoNb3yeTCs cnpen ¢ MHAEeKcaMmy COOTBETCTBYHOLLEN CpodHocTy. MNpn
Hanuuum obnurauuii Co CPOKOM MoraLleHusl ToNbKo MeHee 1 roga Ans pacyeTa KpeAWTHOro cnpega ucnonbasytotes 3 (Tpu) 06-

nMraummn gpyrMx 3MATEHTOB, UMEIOLLMX KaK Brinsk1e no CpoKy M AOXOLHOCTM 06NMraumm, Tak U obnmraumm co cpokom 1-3 roga.

1.1.10. UHopmayusi o ueHHbIX 6yMazax, ucnosb3yemMbix Osisi yesieli pacyema KkpedumHo20 cnpeda, npedocmas-
nsiemcs Ynpaensirowel komMnaHuel e cneyuanu3upoeaHHbil deno3umapuli He No3dHee paboyezo OHs, criedyrouie2o
3a 0amoli, Mo cocmosiHUlO Ha Komopyo onpedesisiemcsi crnpasednueass CMOUMOCMb aKmuea 6 coomeemcmeuu ¢

Hacmosiweli Memooukou.

2. OnpepensieTcs, JOXOAHOCTU Kakoro M3 WHAEKCOB MOMyYeHHas AOXOAHOCTb Mo obnuraumsM Havbonee cooTBeT-
cTByeT. B kayecTBe Mepbl 61M30CTM UCMONB3YETCS CPEAHUI KpeaUTHBIN cnped obnuraunii ¢ G-curve B CpaBHEHUU C KPEAUTHBLIM
CMpeaoM yKasaHHbIX HUXe MHAEKCOB. KpeanTHbI cnpeq paccuuTbiBaeTCs Kak pasHuua Mexay JOXOAHOCTLIO K MoralueHunto 06-

nurauumn Ha cpok ee aropauun n G-curve Ha 9TOT cpok. B YKa3aHHbIX Lenax ncnonb3yTcd crneayrwmne MHOeKCbl:

B ykasaHHbIX Liensix UCMosb3yloTcsi creayoLlme UHAEKChI:
e VHpgekc MocBupxu kopnopaTtuBHbIX obnurauuii (aropaums 1-3 roga, pEATUHT NO HALMOHANBHOW PEATUHIOBOW LUKane =
AAA(RU));
Tukep — RUCBTR3A3YNS
OnucaHune nHaekca — https://www.moex.com/ru/index/RUCBTR3A3YNS

ApxmB 3Ha4yeHu — https://www.moex.com/ru/index/RUCBTR3A3YNS/archive

e VHpekc MocBupxu kopnopaTtuHbIx obnurauui (aropaums 1-3 roga, A-(RU) < peATUHT N0 HALMOHAaNbHOW PEATUHIOBON
wkane < AA+(RU));
Tukep — RUCBTRA2A3Y

OnucaHune nHaekca — https://www.moex.com/ru/index/RUCBTRA2A3Y

ApxmB 3HayeHuw - https://www.moex.com/ru/index/RUCBTRA2A3Y /archive/

e VHpekc MocBupxwu kopnopaTtuBHbIx obnurauuii (aropaums 6onee 0,5 roga, BB+(RU) < pelATUHT N0 HauuoHanbHON penTuH-
rosow wkane < BBB+(RU));
Twkep — RUCBTR2B3B

OnucaHune nHaekca — https://www.moex.com/ru/index/RUCBTR2B3Bh

ApxmB 3HauyeHun — https://www.moex.com/ru/index’RUCBTR2B3B/archive/

3. o cne,uyrou.lelh Tabnuue onpegensaeTcs, Kakomn YpOBEHb pPENTUHra ncnosnb3oBaTh NpU onpeaeneHnn BeposTHOCTH

AedhonTa:
HauvnoHnanbHas wkana ansa Poccuiickon
NHpekc
denepauumn
AO «3kcnepTt PA»26
PD ansa pentuHrosom rpynnbl AAA RUCBTR3A3YNS
PD ansa penTuHrosom rpynnbl AA RUCBTRA2A3Y
PD ansa pentuHrosoun rpynnesl BBB RUCBTR2B3B

BeposaTHocTM gedonta Ana KaxOow rpynnbl pernTuHra onpefenseTcs COornacHo AaHHbIM POCCUICKOTO PenTUHroBOro

areHtcTBa AO «3kcnepT PA» (Tabnumua «YpoBHU (YacToTbl) AedonTa No pedTUHIOBBLIM KaTEropusiM HaLMOHaNbHOW POCCUIACKOM

26 Ecnv 8 kauecTse 3HaueHus PD ONA PeNTUHrOBOM KaTeropun AAA peiTUHIOBOE areHTCTBO YKa3blBaeT «-» (MPOYEpPK) C yKasaHMEM, YTO OTCYTCTBYIOT Ae-

$oNTbl HAa 334aHHOM FrOPU30HTE BPEMEHW AU MHON MHbOPMaLMK 06 oTcyTCTBUM AedONTOB, TO 3HaYeHWe PD NpUHMMAETCA PaBHbIM HYHO.
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PENTUHIOBOW LUKarbl AreHTCTBa AN BCEX OGHLEKTOB PEUTUHIa, KPOME CTPYKTYPHBIX OGMUraLuii i MHCTPYMEHTOB CTPYKTYPHOIO

(hMHaHCMpOoBaHUs») B cocTaBe NyGrnYHOro akTyansHOro otyeTa 06 UCTOPUYECKUX AaHHbIX 06 ypoBHSAX AedonTta no penTuHro-

BbIM KaTeropmsiM NpMMeEHSIEMbIX PEUTUHIOBbIX LUKar.

MpunoxeHue I' k MpunoxeHuto 3.

BeposiTHocTu gedonTa gnsa opraiusaumm MCb

[lna poccUncknx KomnaHun

Kog otpacnu no OKB3[
CteneHb pucka PD

1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30, 32, 33, 35, 36,
38, 39, 50, 58, 60, 61, 62, 63, 68, 72, 73, 74, 75, 80, 81, 82, 84, 85, 86, Husknii puck 0.05
87, 90, 91, 92, 94, 95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpeaHuit puck 0.065
2,3,8,9,10, 11, 15, 16, 17, 23, 31, 37, 41, 43, 47, 49, 51, 53, 55, 56, BbICOKUN DUCK 0.08
64, 65, 66, 70, 77, 78, 93 P )

[N MHOCTPaHHbIX KOMMaHWUN

OTtpacnb PD
CTponTENBLCTBO 34aHUN 0,1503
Cknagckoe X0391MCTBO U BCNOMOraTenbHas TpaHCNopTHas AesTenbHOCTb 0,1049
MHBecTuumm 1 ynpaeneHne HegBMXMMOCTbIO 0,0877
CneumnanuanpoBaHHble CTpouTernbHbIE PaboThl 0,0762
Mpon3BOACTBO METANNUYECKMX U3LENUIA, KpOME MaLuvH 1 060pyaoBaHNS 0,0615
MpepocTaBneHe NpoYnx CEPBUCHbIX YCyr 0,0780
Po3HuyHas Toprosnsi 0,0659
[esaTenbHOCTb MO NpefoCcTaBneHnIo NPOAYKTOB NMUTaHUSA U HAaNUTKOB 0,0823
Mpoun3BOACTBO NMULLIEBLIX MPOOYKTOB 0,0591
Mpoun3BoacTBO MaLWMH 1 060pyaOBaHNS 0,0671
Mpoyee (cpepHee 3HayeHve) 0,0904

Tabnuua 1. CooTBeTCTBME LUKaN PEMTUHIOB Pa3fiIMYHbIX PEUTUHIOBbIX areHTCTB.

MpunoxeHune [ k MpunoxeHuto 3.

AKPA (AO) AO «3kcnept PA» 000 «HKP» 000 «HPA» Moody's | S&P | Fitch
HaunoHanbHas wkana ansa Poccuiickon deaepaunm MexgyHapoaHas wkana
AAA (RU) ruAAA AAA.ru AAA|ru| Baa3 BBB- BBB-
AA+(RU), AA(RU), ruAA+, ruAA, AA+.ru, AA.ru, AA+|rul, AA|rul, Ba1 BB+ BB+
AA-(RU), A+(RU), ruAA-, ruA+, AA-.ru, A+.ru, AA-|ru|, A+|rul, Ba2 BB BB
A (RU), A-(RU) ruA, ruA- A.ru, A-.ru Alrul, A-|ru| Ba3 BB- BB-
BBB+(RU), ruBBB+, BBB+.ru,
BBB (RU) rUBBB BBB.Iu BBB+|ru|, BBB|ru| B1 B+ B+
ruBBB-, BBB-.ru, BBB-|rul,
EIEEH R, BRI ruBB+ BB+.ru BB+|ru| e 2 &
BB(RU) ruBB BB.ru BBjrul| B3 B- B-
BB-(RU) ruBB- BB-.ru BB-|rul| Ca-C CCC-C CCC-cC
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B+(RU), B(RU), B-

ruB+, ruB,

B+.ru, B.ru,

B+|rul, B|rul,

(RU) ruB- B-.ru B-Jrul Ca-c | ccec-c ) cee-c
CCC(RU) ruCCC CCC.ru CCClru| Ca-C CCC-C | ccc-C
CC(RU) 1 Huxe (He ruCC v Huxe (He CC.ru v Huxe (He CClru| n Hmxe (He ) ) i
Bkntoyasi D(RU)) BKroyasi rubD) BKrtovas D) Bkntoyas D|rul) Ca=0 gge- | ele-t
D(RU) ruD D D|rul D D D
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